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ttdi eetablishment up to tke pMMut year, 1848,) ia open bAT and BrxviNd, for preparing atudeota for the 
pnetieal dntiea of IklerobaiiitsVCleiks, and the other aotlfe imnalte of life — not the mere, echool-boy theories 
oi the AfiademiHi, hnt aoeh knowledge •■ iiha?l <liable the gn4nata, atonee,to undertake, with oonfldenoe, 
flie labon of the Ooonting-HoQae. 
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The dnration of the cooiae is until the stadent is per- 
Jbetly capable of taking cliarge of any set of Books 
whaterer. The student, in this course, can devote the 
whole of the day and evening, or any part thereof 
which may sott feds convenience. The average length 
of time, occupied by a person of ordinary capacity, 
devoting, the whole day, la one month. The expense 
of the s t ation e ry for tliis eonrse will not oeeed $1.60. 
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« be hM hitherto eselnaivelt imparted to the other sex, witii sooh ftkvovahle aeeepteaoe. 
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and HousnnpDro Aeoouim, tipe unlimited^ • $]D.OO. 
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EMPIiOTMENT. 

RnflBgllevMnt appHeitlans, Mr. Oomsb can nraally proeoie cmploymea^ for neh of tdsetadanlsaaaiy 
iiqaifft. du&dreds <^his former stadents are now fflUng responsible sUnaikMis in the dty and vidnily, 
nioiifyproeared upon his reoommendatton; to whom, and to numerous Merehanta, S<dldtois» Insoranee 
%Ad oChet OompimiBB, who have ciinployed lifan in his capaeity o|<m aenonntant, leftrance is made. 

jLy-^kk9ir9 ifl no Olnss S7«tem* fiaeH Bta^tomt reeeiwns tefMurate lactnaettoa. 
V«B. 'wmjmikvat bn mXL cnnnn la ndwnao^. Vmttra MitlnAMtloa gmnnuttted, nr 
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** Mr. Oomer's Establishment is one of the most ele- 
gant, eztensire. and appropriately Ainiished and ar- 
ranged, of its kind, in the united States, and probably 
in the world. It is the freow ideal of a Ooonting 
Boom. Ae Narigation department, under the oare 
of the gifted Professor, is arranged in the beet manner, 
with all suitable instruments, &e. for impartinga 
thorough knowledge of this necessary seienee. we 
adtise etery mercantiOe man to oall and look at this 
eetablishment, at least. They will be sure to meet 
with a polite zeoeption ftom the gentlemanly prind- 

** Mr. Oomer has added to his elegant estabUshment 
a separate apartment for Ladies, whom he proposes to 
instruet so thoroughly as to enable tbion to take 
enaxge of the books of anr light business. ▲ know* 
ledge of aoeounts is as desirable tot ladies as for gen- 
tlemen. Btaiy young fomale, no matter what her 
station in lifo, would M benefitted by sueh informa- 
tim as Mr. Comer proposes to hnpait. This is a good 
mote, dseerting <tf abundant enoonrsgement."— Jm- 
script* 

** NAYioinoR Aim Oomcnoi. In a eommunity so 
eesentially commercial as ours, a well-oondueted insti- 
tution, deroted to imparting th<»rough knowledge in 
maritime and meroantUe aflurs. is of vast importance. 
Budl an institution is that of lu. Comer. As an in- 
structor in Writing and Aoooimts, he has no supericw— 
the Katigation department is under the superintend- 
ence of an able practitioner ; and the Ladies apartment, 
which is entirely separate, is all that it should be. 
The whole establishment is an ornament and benefit 
to the ci^ and deserres the eztensiTe patronage it 
leoeiTes.''— Dotl^ JbimaZ. 

** In the present state of things tbo sdenoe of Navi- 
gation is as imp<»tant and practical as it is sublime. 
The art of CQndncting a uiip flrom port to port oter 
the wide, watery, howling oonyezity, is one of the 
most glonous aehwremenv of the human mind. We 
were stroek with these thongUs oa looking at our 
friend George N. C«ner*s Mercantile Institute. He 
has made Ine best possible prorlrion for teaching 
Varigation, hating the serttces ctf a genUeman whose 
•ualffloatlons are etery way fkkultless, and we wonder 
ttiat ike enterprising young men of our ci^ do not in 
greater numbers than, he can accomodate apply them- 
seltes to this important branch. It is a branch which 
any young menmant sliould take a pride in adding to 
his stoek of knowledge."— 2Vaoetter. 



*< Thi MpDU Coumnro BooM.—We yesterday call- 
ed in upon our friend Comkb, at his Mercantile and 
Nautical Institute, and were mucih gratifled to find 
him so thoroughly occupied with a large, numbered 
orderly and attentite students. Etery tldng about 
his establishment seems to mote like clock work ; et- 
ery thing done wdl at the right time, no disorder or 
eonftisi(m, but in place of it the most admirable r^u- 
larily. Tne Teadlness with which our mevehants em- 
ploy Mr. Comer's students, is sufficient etidence of 
the esteem in which liis tuition is held. To hate 
been a student with him, is a passport into ahncet 
any mereantile house in this cUty. The Ladies 
should read his card, and call and see the protision 
he has made foi^ their aecommodation. Truly, if eter 
man deserted to be patronised, itis Mr. Comer. His 
eneq^y and perseteranee are untiring. Call and see 
ibr yourseltee : yon will find his establishment all we 
hate said of it, and, as a model Counting Boon, 
acknowledge it nnritaUed."— Itet/y BSaiL 

** BooK-Knmro. Bis a »le«ure to us teeall tiie 
attention of our leadsn to tne establishment of Mr 
George ;N. Comer, for practical instruction ta Bodk 
Keeping. It is a point of tlie greatest hnportanea. te 
the education of etery man of business, to know cha 
best way in which books can be kept,— to be able, in 
fkct, to keep and understand a set of Books ; and se 
to do it, that sll oQier intelligent book keepers win 
understand them. Mr. Comer 'has liimself besn -a 
practical mraehant and book keeper, and is now 
largely employed by our first merchants, to regulate 
th& Dooks. This Dusfaiess lie is constantly doing, 
at his office, in oooneetkm with which, he hss large, 
elegantly and appropriately frimished rooms for stu- 
dents, where they hate etery ikdlity for becoming 
acquadn^d with Dook-keeftog— as it is actually con- 
ducted by the best cleriu in the dty. It is like study- 
ing medieine Itt a hbspital. The teachers of our pub- 
lic schools, who teach book-keej^ng, find it tat their 
taterest to study with 'Mr. Comer; and young men 
who contemplate business, cannot^ protiably, any- 
where find better instruction."— Hai/y Okronotjipe. -J 

" To Mr. Comer belongs the merit of doing aw^ 
with the old 'class system' of instruction ta Book- 
keeping and Writing. Bach of his students has al- 
ways reoeited separate instruction ; and though many 
hate since imitated his plan in their adtertisements^ 
we foar the imitation ends there,— Mr. Comer was the 
first person in the United States tointrodnoethls im- 
proted method.— Aitfy Timet, 



BZTRAOTS FBOM THB BOSTON PAF&B8. 



** Mr. Ckmier's nanw has beoome so flunilkur to tlM 
mercantile portion of our eommnnity, and his axed- 
lent worici npon book-keying are so oniriBrBaUy em- 
ployed, that it willbedifflcoKforastosayairrtliing 
«f the gentleman which is not already known ; out we 
maj remind oar readers (itat his ustltate is still In 
operation, and Is reoeiTing, as it richly merits, the 
eontinued patronage of parents who wish thdrsons to 
•oqnire a uorough Imowledge of book-keeping as well 
as improTement m their penmanship. Under his tni- 
tlon a young man if already engsged In mereantHe 
pnrsQiti, is enabled to reoelTv many InTalnable hints : 
while the inezpeurieneed yonth lays the fibandatlon of 
a system which increases with his years, and renders 
him not only of great serrice to othos, but equally 
wellflttedtotakecareofhisownaffibirs. The Nayiga- 
tton department Is under the supexrision of a gentle- 
man whose attainments admirably qualify him for the 
ofaarge, and we are happy to state mat the Boston Insur- 
ance Offices hare, by their influence, «nd atrara <A 
Its importance, contributed generously to its mainten- 
ance. A sepairate apartment is provided for ladies, 
who will find Mr. Oomer, aside ttom. his abilities as a 
teaeber, to be a gentleman of most courteous man- 
ners."— JBMfiMg Gazette, 

•( Among the good notions of this dty. of which we 
haTe reason to m proud, Is the Mercantile Institution 
of Mr. Comer, in which most thorough and excellent 
profision is made for teaching ladies all the mysteries 
of account laeeping. A separate and etagant apartment 
is proTided for them, and they e^joy the same able 
and thorough instruotion which Mr. 0. beutows upon 
his male pupils. Here is a dumce, girls« if you wish 
to eqjoy the delicious fiieling of independence. A little 
money and time, will put you in possession of the key 
of GomparatiTe wealth, and we will answer tor it, 
that your prospects and eujoyments in the Turioos 
interesting relations of lifb to whieh you are desHned, 
will not be otouded or injured by that*'— iZamMer. 



** We haTe ftequen^ taken ooeasion to speak Ihvor- 
ably of Mr. Oomer'« raeetive mode of cwmmnnifiafclng 
Instruction in writing, book-keeping, Ite., and, in 
again dlreetfng attention tothesut^feet. we Ml that w* 
ean, with the confidence whidi the kmg fluuiUaarlty 
with that gentleman's admirable system inspixja^ re- 
commend his establishment to the setioos emisideira- 
tkm of those who must ine?ltably suffw, In an aetite 
commercial community like ours, ttom a defldeney in 
the all-important reqmsltes tanpbt by Mr. Oomar^— 

*< It is with great pleasure Chat w* eaU afttsntlQBto 
the Mercantile Institute of Mr. Comer, irtiere every 
branch necessary for an accomplished merehant 1|m 
been for a long time suceessfoUy taught Many tii 
our most practical clerks, who are now eqjoying sitn»- 
tions of great Talue, owe thdr first start in life to the 
skill and genius of Mr Comer."— £m. 

(< A Goon lDiA.«-Mr. Comer proposes to teach I*> 
dies in the art of keeping accounts ; in other words, to 
qnaliQr them to keep books. As a general thing, we 
bate no doubt women would make better accountants 
than men. And why should they not be so employ- 
ed ? The shutting of the female sex oat firom honor- 
able and profitable employments, is the oanse tii cor- 
rupting both sexes."— CAronofMM 

*' The character of the inJbrmation Imparted at this 
establishment, is essentially atiUtaxian."— Owrtsr. 

"■ We commend this as being one of the most val- 
uable institutions of the kind in the country. Mr. Co- 
mer is a thorough business man ; with the education 
and deportment of a genUeman, and a ikdiity of im- 
parting information which is highly appreciated. The 
number of his former students now fiUkig respoulible 
situations in the dty. procured on his recommend** 
tton, is conclusive evidence of the osefblness of this 
establishment." — Daily Eveitmg 2Vvnucrqrt. 



BULE8 AND REaULATlONS 

TO Bl OBBntVXD BT THB BrUBBBn AT 

AND NAUTICAL INSTITUTE. 



I. No Student is peni^tt^d to openany drawer, bnt 
the one allotted to mm, under any dreumstances. 

f n. No student is permitted to' remain in tiie Room 
onlesB ebgaged, at the time, upon the stody tog which 
he entered. 

in. Studenta are not pennlited totake Straogen 
into the large Boom. 

TL No student is pomltted to eany oat of the 
Boom any article belonging to the establishment, 

y. No Student is permitted to ii^ure, or deftoe, the 
Stationery) Furniture, or Apparatus, of the establish- 
ment 

YI. When a Student reqnirei information in rMard 
to his ftadies, he is expected to apply to the Princi- 



pal, or his Assistant, and not to the other Students 
It is intended that each Stndent shall be atriotly by 
himsdf. 

Vn. No loud talking, laiq^iing, or other tanpibper 
noise — grimacing or gesticulating — looni^ng or col- 
leeting in groups— is permitted. 

Tin. Nonlttingon th^floev, waQs, or Itamitare 
allowed. Students using Tobacco, and those having 
occadon to spit, must provide themsdves with pocket 
handkerehien to spit into. If young men have to 
carry about them the nnneceasaxy filth they ereate, it 
may hdp to abolish a vile habit 

Any violation of any of the fi>regdng Bulee and 
Regulations, will sul^t the vid^tor to h 
expulsion, at the discretion of the PrindpaL 



OFFICE HOURS FOR STUDENTS. 



SUMMER TERM. 
1st of May to 1st of SeptMnber— firom 9, AJf.,antO 



1, IVM. ; ftom 8, P J[.» onttl 7, P.M. 

Ob SatoidayB, tibe Office will be oloaed at fl o^doek, F.M., tfaroaghoot the yew. 



WINTER TERM. 



1st of September to 1st of May — ftom 9, A Jf ., wrifl 
1, P.M. ; from 8, P.M., until 6, P.M. ; and from 7 la 
Che erating until 9. 
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efBoeton. 
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PREFACE. 

The compiler of this work commenced his undertaking, in the 
belief that a plain, simple treatise on Book-keeping, written by a 
practical Merchant, and divested of th^ mysticism and verbosity 
which it has hitherto been the interest, or the pleasure, of writers 
on this subject to throw around their productions, would meet 
with the approbation of the Mercantile 'community; and he was 
strengthened in this belief by the expressed opinion of the cele- 
brated J; R. McOuUoch and other distinguished authorities ; and, 
encouraged by the patronage of some of the most eminent Mer- 
chants of this City, he has prosecuted this enterprise to maturity^ 
and now sends it forth "to grace a counting-room or adorn a 
trunk," as its merits, faults or fate may destine. 

He does not lay the slightest claim to literary pretension, and 
therefore expects to escape literary criticism ; and when he states, 
that this entire work has been compiled after the hour of nine 
o'clock at night, the arduous nature of his daily avocations 
affording him bo other leisure, he hopes that unintentional errors, 
if any, will be passed lightly over. 

17 State Street, Boston. ) « 

iBt Jannary, 1846. ) 
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DEFINITION. 

Book-keeping, the art of keeping the accounts and books of a mei* 
^chant. Book-Iceeping by double entry means that mode or system in 
which every entry is double ; that is, has both a debtor and a creditor. 
It is called also the Italian method^ because it was first practised in 
Venice, Genoa, and other towns in Italy, where trade was conducted on 
an extensive scale at a much earlier date than in England, France, or ' 
other parts of Europe. This method, however familiar to merchants and 
book-keepers, seems intricate to almost aU who have not practised it ; 
nor is the dryness and difficulty of the task much lessened by the 
printed works on the subject, which, having been compiled more by 
teachers than by practical merchants, contain a number of obsolete rules 
and unnecessary details. — McCuUoch^s Dictionary of Commerce. 

Book-keeping is the' art of recording financial facts in a lucid and sys<* 
tematic manner. The only method of book-keeping founded upon 
general principles is the Italian^ or, as it is more commonly called, tlie 
double-erUry system, from its being based on the principle, that every 
transaction in business is virtually a transfer between two accounts, and 
80 must be entered to the debit oi the one, and the credit of the other.— 
Cydopesdia of Commerce, by W. Waterston, Esq. 

BooK-^EFiNG BY DouBLE Entbt. — Of the efficiency of this system, 
the trading world in its infinite variety of commerce and concerns gives 
unanimous evidence. Into every well regulated manufactory, — into 
every extensive mercantile establishment in every part of the civilized 
world, — ^it has gradually, but peremptorily, forced its way ; and in this 
country is finding its way into mercantile establishments of humbler 
grades. 

The revenues of no government have been safely administered«-the 
accounts of no government have been intelligibly kept — the business of 
no government has been promptly and satisfactorily despatched — ^until the 
commercial system has been introduced with itsordipr and uniformity 
into the dijQerent departments.— -Par/»ame»tory Bepipfrf on Excise Ac* 
couatff, 1834. ,'/' 

1.'.- 



INTRODUCTION. 



I AM aware that it is a bold undertaking, to atternpt to convince mer 
of experience and enterprise, Merchants, whose " sails whiten every sea,** 
that, the Journal, which they have hitherto considered an indispensable 
element in their Book-keeping, is an entirely useless book, occasioning a 
vast amount of unnecessary labor and consequent waste of sraluable 
stime ; but, regardless of the prejudices to be overcome, I commence with 
the hypothesis, that, the Journal is an unnecessary book, possessing no 
advantages which are not equally obtained without it, and that it should 
be discarded by every intelligent merchant, and of this, I intend to con- 
vince all those who will give this work that candid consideration the 
subject merits. 

I will merely premise, that this is no untried theory, but one, which, 
in my capacity of an Accountant, I have put into actual practice, in vari- 
ous mercantile establishments of considerable extent, for some years past, 
with entire success. 

It would be useless to repeat the many stereotyped reasons for keeping 
the Journal, advanced by those who, having been so long accustomed to 
the one well-beaten path, feel no inclination to try a shorter cut ; but I 
cannot refrain from mentioning an observation made to me by a gentle- 
man of this city who, being an accomplished accountant, commands a 
high salary ; after a very long argument and some time for reflection, 
he finally admitted the correctness of my views about discarding the 
Journal, but, " declined introducing this method into the establishment 
in which he was engaged, as by so doing, half his time would be unoccu" 
pied, and perhaps his services might not be considered of so much 
importance." This is just the fact, and more conclusive evidence could 
not be given. 

It is an indisputable fact that the original entry, no idatter in what book 
it is written or however badly it is made, is the only record possessing 
any value whatever in a legal point of view ; and I contend that a trans- 
fer of these entries into an intermediate book before posting to the Ledger 
is a superfluity that may well be dispensed with. My method is to pest 
directly from the oririnal entry, to the debit and credit of the correspond- 
ing accounts in the Ledger, and this it will be found can be accomplished 
as correctly and conveniently, and with as few entries in the Ledger, as 
though a Journal had been used, and this without any alteration of, or 
additional skill in, making the entry. 

The titles of the books to be usea vary according to circumstances and 
the nature of the business. A House doing a large Commission business 
only, would have no necessity for a Day Book, but would require a 
Gash Book, in which all sums received and paid are first entered, and 
from thence posted to their appropriate accounts in the Ledger. A 
Sales Book in which is entered all sales as e^ted, and from thence 
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posted to the corresroonding acco^nts in the Ledger. A Bills RECBnr- 
ABLE Book and a Bills Patabls Book, in which all notes received and 
given are entered at the time, and from thence posted to the correspond- 
ing accounts on the Ledger. A Check Book, or Check Books if dealing 
with more than one Bank, in which an entry of all amounts withdrawn, 
and for what purpose, is made and from thence posted to the correspond- 
ing accounts in the Ledger ; and any other hooks which, from the nature 
of the case, Qiay he found necessary to facilitate the operations of the 
estahlishment. 

In the set of hooks which I have* introduced to iUustrate my method, 
business is done both on personal account and on commission and in 
partnership, and the oply books used are, A Day Book or book of Origi- 
nal ENTRY, in which all transactions (excepting cash) are reccprded as 
they occur, and from thence are posted to the corresponding accounts on 
the Ledger. A Cash Book, in which is entered all cash received and 
paid, and from thence posted to the Ledger. An Invoice Book, Bills 
Receivable and Payable Books, each used as memorandum books, but 
in an establishment where the note transactions are extensive, they 
should be entered in the Bill Books as received and paid, and from 
thence transferred to the Ledger, without any intermediate entry. Other 
books may be introduced according to the nature of the busmess, but 
every book in which is inserted anything which is to appear on the 
Ledger, should be the book of original entry for that transaction, and^ 
transferred directly from that book to the Ledger. 

B 9 - 



UNIVERSAL LAW OF BOOK-KEEPING. 

Erery Debit must hare an equal Gbbdit ; 
And erery Credit aii equal UzaiT, 

KULES: 

1. The MsRCHiijrT is CrsDited for the amount of property he puts 

into the business ; and each item of that property is Debited for its 

respective amount or value. 

lUustiratum, — ^If the Merchant puts into business. Cash $1000, and Merchandise 
$1000. • He would receiye credit for $2000. and Cash and Merchandise would be 
debited for $1000 each. 

2. The Merchant is Debited for the amount of his indebtedness ; 
and the parties to whom he is indebted, are Credited for their respective 
amounts. 

Illustration. — If the Merchant owed to C %50l\ and to D $500, the Merchant 
would be debited for the total amount $1003, and C and D would be creditec for 
$500 each. 

3. Whatever is REosrvED, or the .RsoEnrsR is Debtor ; Whatever 

is Delivered, or the Deliverer is Creditor. 

niustration.— If the Merchant ouys of B a parcel of tend for $2000, and pays 
him in cash $1000, and by his note at oO days $1000 : Real Estate, the thing re- 
ceived, is debited $2000. Cash and Bills Payable, the things delivered, are credited 
for $1000 each. Again, if the Merchant sells to B upon book account an invoice 
of Merchandise amounting to $500, B, the receiver, is debtor $500, and Merchan- 
dise, the thing delivered, is creditor $500. If aflerwards B pays Cash $500, Cash, 
the thing received, is debtor $500, and B, the deliverer, is creditor $500. 

4. Profit and Loss is Credited for all profits ; and each account upon 

which profit has arisen, is Debited for its respective amount of profit. 

Illustration. — If the Merchant has Bank Stock which cost him $500, and should 
sell it for $550,, Bank Stock, the account upon which profit has arisen, is debited 
$50, and Profit and Loss is credited for die gain $50. 

; 5. Profit and Loss is Debited for all losses ; and each account upon 

which loss has arisen, is Credited for its respective amount of loss. 

Illustration, — ^If G, who is indebted to the M srchant $100, should fail, and pay 
only 50 per cent.. Profit and Loss is debited fa : the loss $50, and G, the account 
upon which loss has arisen, is credited $50. 

Note. — As it is desirable that each item of profit and loss should be 
seen at a glance, which could not readily be done if carried at once to, 
and mixed up with, the Merchant's personal account, the Profit and Loss 
account is opened to obviate this difficulty. This account being repre- 
sentative of the Merchant, is finally closed by transferring the balance to 
his account. • The same thing may be said 6f all other accounts repre- 
senting the Merchant which the Book-keeper may find expedient to 
open ; they are merely intermediate accounts opened for the convenience 
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of reference, and the final result is the same as though the different items 
had been at once carried to the Merchant's account, and these accounts 
had not been opened. 

It has been a very general custom to open a " Stock " account, to 
represent the Merchant's property or capital embarked in business, toge-' 
ther with the amount of his indebtedness, and to distinguish these from 
his personal account. This account I have not opened, as in most cases 
I think it entirely unnecessary and much calculated to mystify and mis- 
lead the student. I do not, however, object to its being opened, but I do 
think it decidedly better to dispense with it when practicable, as the 
fewer intermediate or nominal accounts there are the less will be the 
confusion and liability to error. For the same reasons I have dispensed 
with the " Balance Account," the utility of which I have never been able 
to appreciate. 

The first thing whiclv the Book-keeper should do on opening a set of 
books, is to page the whole of his books, independent of their number or 
size, in regular progression, entirely through. The advantage of this is 
obvious to every business man ; it gives an air of genuineness to the 
books which they would not odierwise possess ; it also prevents leaves 
being abstracted from the books, either through die negligence or design 
of the book-keeper, which in either case would be highly detrimental to 
the interests of the merchant. 

II 



MERCHANT'S 



DAY BOOK, 



BOOK OF OBieiNAL ENIET. 



N 



2 



6. 
1. 



2. 
1. 



6. 



1. 
5. 



11. 
2. 

a 



J3o^m, 8/A /u7y, 1845. 





George Anderson & Co. " Demerara." Cr. 

By Merchandise, received per This- 
tle, Gapt. Jenkins, as per Invoice, 

10th 



Merchants' Bank, Gr. 

By Check for duties on Merchandise 

from Demerara, 
#/ do. for Freight to Gapt. Jenkins, 

12th 



Greorge Anderson & Go. 



Dr. 



To my acceptance, their draft, in favor 
of James Savage, at 20 days sight, 

14ih 



NiUhanicl G. Woodman, Dr. 
To my order on Lucian B. Brooks, 
16th 



Thomas L. Rayner, Dr. 

To Merchandise delivered Paul ic 
Wilson, as per order, 

18th 



Bates & Go. 



Cr. 



By my note of 16th June, given 
up $1000 

Dr.- 



To Merchandise, 
// my note at 3 mo's. for balance, 

^19th- 




Merchants' Bank, , Gr. 

By Check to ]U[echamc's Mutual Ins: 
Go: for Insurance of Merchandise 
in Store, 

^^Dr.-.= — 

To John Farquhar's note, 26th May, 
deposited for collection, 

21st ^ 



Thomas Cobbler Grattan, Cr. 

By Firkin Ghesley's note at 6 months, 
being his composition of 10 per ct. 
// Profit and Loss, 



760 
350 



600 
600 



60 
460 



00 
00 



63400 



3000 



% 



OS 



1100 



00 



2000 



00 



160 



00 



00 
00 



00 
00 



100 



00 



1000 



00 



160 



00 



260 



00 



600 
61660 



00 
00 



h 

6. 



6. 
2. 



6. 

6. 
6. 
7. 



a 



7. 
2. 

12. 



2. 

a 



3 



Boston, 2Znd July, 1846. 



Real Estate at Roxbury, Dr. 

To my note to State Mutual Ins: Co: 
for Insufance of House, &c 

23d 



George Anderson & Co. Dr. 

To check for J. H. E. Gallup's draft 
upon Murray Brothers, Demerara, 
remitted this day to close account, 

Paid Premium as per C B. 
25th 






Estate of the late James H. Comer, Cr. 

By 50 Shares B. & P. Raib-oad Stock 
50 „ N. E. Bank Stock, 
House & Lot, No. 11 Williams 
Street, value 

Mems In my capacity of Executor, I hold the 
above property in trust for the heirs of said 
Estate. 



5500 
5250 

5000 



-26th 



Henry Hilt, 

To my Note at 60 days for 

Cr. 



Dn 



By his Note at same time, exchanged 
for his accommodation, 



-28th 



500 



Executors of the late John Heron, Cr. 

By deed of Farm in Framingham, 
tt Check on Columbian Bank— de- 
posited in Merchants' for col- 
lection. 

Memo: The above being in part of the legacy 
left me, by the said John Heron, deceasfd. 

30th 



Merchants' Bank, Dr. 

To Saml. Rice's Note, 11th June, 

60 days. 
To William M. Wallace's, 12th June 

60 days, deposited for collection, 



4500 



5000 



400 
1300 



00 
00 

00 



00 



00 



00 



00 
00 



61650 



100 



00 



00 



1000 



00 



15750 



00 



500 



00 



9500 



00 



1700 
90200 



00 
00 
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BestoHy 3lH July J 1845. 










6. 
3. 


Estate of the kte J. H. Comer, Ci. 
By Charles Walker's note at 6 mo's. 




Tr 


mob 

300 


00 


7. 


House in Williams Street, Dr. 




5. 


To ray note to Firemen's Ins: Co: for 
Insurance* 






70 
90570 


00 






00 




Boston^ \st Augtisty 1845. 




• 




6. 
1. 


Tliomas L. RayYier, Dr. 
To Merchandise, 






600 


00 


6. 
3. 


Cr. 

By Note at 90 days, 

Op J 


100 
2900 

200 

: 1000 


00 
00 

00 
00 


600 
500 

f 
to • 

200 

3000 
1200 


00 


12. 

• 2. 
3. 

12. 


Has : Hospital Life Ins : Go : Dr. 
To Check for premium, 

Cr. 

By their Policy of Insurance payable 
to my assigns at my decease* 


00 
00 


T 


Benjamin Rich & Son, Cr. 
By Merchandise per Invoice, 


00 


1. 

5. 
2. 


Real Estate at Eoxbury, Cr. 

By my Note to State Mutual Ins: Co: 
returned, being in part payment of 
their policy upon said Estate, 
which was partially consumed by 
fire on the 28th ultimo, 
n Check on Globe Bank^ — deposited 
in Merchants', 


00 


2. 

a 

7. 

* 


Merchants* Bank, • Cr. 

^ By Check for Freight, &c. of Mer* 
chanidise, receiv-ed on conaignment 
from Johnson & Co. New York, 
// Cheek fer their draft at sight in 
lavorofP. F. Slane, 


1 * 

00 




w * 


1100b 


00 



18 



PCX 



6. 

a 



4 
2. 



a 
a 
1. 



a 



2. 

a 



9. 
1. 



& 

9. 



Boston, 8ih August, 1845. 



sam 



; 

Lucian B. Brooks " •4mo's." Dr. 
To Johnson & Co.*s Merchandise, 

9th 



Oossler & Go. Dr. 

To Check, for this warn advaaced as 
per receipt, 



^^a_^^^ 



llth 



Charles A. Elliot, Dr. 

To Johnson & Co.'s Mer*se, B 3 mo*s, 
// Gossler & Co.'s n ># 4 »> 
n Merchandise from Store // 6 $$ 

Cr. 

By Note dated the 6th inst at 5 mo's. 
12th ' 




t^mm—^i»»^ 



400 

500 

1000 






Merchants' Bank, Cr. 

By Check for duties on Merchandise, 
consigned to me for sale by John 
Munroe &; Co: Paris, per Moselle, 

14th 



Shipped to New York and consigned to 
Johnson & Co: to be sold on my 
account the following Merchandise, 
(describe it,) 

' ■ " .i.- o . I — ■ ■ lot h ' " ' " ' " " ' 



Shipped per Alabama, Capt. Wood, and 
consigned tp Higginson, Dean & 
Stott, Barbadoos, to be sold on ac- 
count and risk of Richard Lewis and 
myself (Co. A.) 

Merchandise as per Invoice, bought 
ofKobtG.Shaw&Co. 
by check, 
do. bought of R. C. Hooper, 
for my note at 3 mo's. 
do. bought of R. M. Morse 
& Co. for Richard 
Lewis's note at 3 mo's. 
Insurance, Shipping Expenses, &;c. 
paid by Lewis, 
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4000 
3000 

2500 
1600 



00 
00 
00 



11000 
900 



300 



1900 



800 



00 
00 

00 
00 



3000 



11000 
28900 



00 
00. 



00 



00 



00 



00 



00 
00 



\ \ 



4 
& 



11. 

11. 
11. 

7. 



9. 
10. 

10. 

a 
1. 

2. 

6. 
2. 



_8^ 
11. 

11. 

11. 

4. 



Boston, 18/A August, 1845. 



Joseph Comer, Dr. 

To Johnson Sc Go's. Merchandise, 



18th- 



Consignment from Johnson Sc Co. Dr. 
As per account sales rendered this day, 

To Commission 5 per cent, on total 

amount of sales $3300| 
tt Guaranty on ditto 2^ per cent 
if Advertising, 
ti Johnson 5c Go. for bal. — ^net sales 



-20th- 



Shipped per Siddons, Gapt. Gobb, and 
consigned to John T. Pearce, Liver- 
pool, to be sold on joint account of 
him, Addison Belknap and myself, 
(Go. B.) 

The remainder of Gossler & Go's. 

Merchandise, taken at highest 

' market value, 

Merchandise from Store, 

400 bbls. Flour, bo't of T. D. Quincy , 

by check, 

500 // „ I, „ Earle & 

Brown, by my note at 60 days. 

Insurance, Drayage, &c. pd. by check 



■20th- 



Gonsignment from Gossler & Go. Dr. 
As per account sales rendered this day. 

To Commission 2} per cent, on total 
amount of sales S1125.00 

#» Gusu^nty.2J per cent, on S500 

## Advertising, 

99 Gossler & Go. for bal. — ^net sales, 




2l8t- 



Richard Lewis, 

By Note at 60 days, 



Gr. 



165 

82 

4 

2844 



00 
50 
50 
50 



625 
5000 

2100 

2670 
165 



28 

12 

1 

1079 



28900 
2000 



3096 



00 
00 

00 

00 
00 



12 

50 
50 
63 



10560 



1121 



05 

00 



50 



00 



76 



1000 



46678 



00 
25 





Boston, 23d Augmt, 1846. 










9. 


John Munroe & Co: Paris. Dr. 




1 


46€!78 


23 


6. 


To acceptance of their draft in favor 
of T. B. Curtis at 20 days sight, 






2000 


00 


y^^ 


Bills Receivable, Cr. 










3. 
10. 
11. 


By Chas. A. Elliot's note, discounted 
at Globe Bank this day — ^passed to 
my credit in account, 

// Discount, 


1857 
42 


56 

44 


1900 


00 


y-^ 


James H. West, Dr. 










8. 

"a 


To John Munroe & Go's /entire con- 
signment, subject to debenture, for 
exportation, 

Cr. 


5000 


00 








By his Note at 90 days. 
Balance as per C. B. 


* 




3000 


00 




*^Qth 


$ 








^ 


Consignment from J. Munroe & Co: Dr. 










a 

11. 
11. 

9. 

* 


To Commission, 5 per cent, on total 

amount of sales $5000, ' 
// Guaranty 2J per cent, on $2000, 
// John Munroe & Co: for balance' 
net sales, 

*?Oth 


260 
50 

3888 


00 
00 

76 


4188 


75 


y^ 


Johnson & Co: New York. Dr. 






1 




7. 
9. 


To amount of net sales of my con- 
signment, as per their account sales 
received this day. 






3600 


00 








$ 


61267 


00 




Boston, 1st September^ 1846. 










2. 


Merchants' Bank, Dr. 










3. 


To Henry Hilt's Note of 26th July, 
deposited for collection. 






500 


00 



# See note to Second Edition, page 12. 
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Boston, 2nd September, 1846. 



9. 
1. 

JL 
9. 



10. 

8. 





Richard Lewis, Dr. 

To my Bill of Sale of one-eighth of 
Ship Alabama, now on voyage, 

^Cr. 

By Merchandise as per Invoice, 

3rd 



John T. Pearce, " LiTerpool." Cr. 

By my half first cost of Merchandise, 
received per Concordia, to be sold 
on our joint account (Co. P.) as 
per Invoice, 

4th 



Comins & Preble, 
To Merchandise, 

5th 



Dr. 



Philo S. Shelton, Cr. 

By Merchandise as per Invoice, 
6th- 



A. & A. Lawrence & Co: 

To Merchandise, 
8th — 



Dr. 



Gossler &r Co: Dr. 

To Check on Globe Bank, on account, 

9th 



Settled by 
note,2Gin8t. 



7^ 

10. 



John Amory Codman 
To Merchandise, 

10th 



Dr. 



A. Comer Belknap, Dr. 

To my deed of Fann in Fnminghun 

Cr. 

By this amount deposited by him to 
my credit in Globe Bank, 



300 



00 



1000 



4S00 



6001 



5000 



3S00 



00 



00 



00 



3000 



00 



tt 



200 



00 



200 



00 



00 



00 



3000 



00 



99 



tt 



4500 
19900 



00 
00 



9. 
7. 



4. 

3. 

11. 



10. 
12. 



10. 
1. 



7. 



2. 

1. 



iSMIon, 13^ September, 1845. 
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John Munroe & Go: Paris. ]>r. 

To my draft of this date on Johnson 
6c Co: New York, at sight, remitted 
to Thomas & Joseph Sands & Go: 
New York, on your account as per 
advice, to close accounti 

Ll5th 



Joseph Comer, Cr. 

By his note of this date at 90 days, 
with interest added to balance ac- 
count, 

17th 



Merchandise Co: P. Dr. 

To John T. Pearce for his half of 
net proceeds, 

// Profit & Loss for my half Profit, 
-^ 20th- 



John T. Pearce, Liverpool, Dr. 

To Merchandise, shipped to Roscoe, 
Ogden & Co: .New York, to be sold 
on his account, as per advice of 
the 19th ultimo. 

^22nd 



Rowland Ellis, Dr. 

To my deed of 3 Lots of Land at 
Newton, numbered 1, 2 and 4 on 
plan drawn by Alex. Wadsworth, 

Cr. 

By Langdon S. Bogers' note in his 
favor at 90 days. 
: ^24th 



Merchants' Bank, Cr. 

By Check to J. W. Rollins in full for 
rebuilding my house at Roxbury 
i». per contract, 



2000 



31 



3339 
339 



3600 



00 
00 



50 
50 



00 



19900 



1888 



75 



2031 



00 



3679 



00 



3000 



00 



3600 



00 



2500 



36596 



00 
75 



10 



• 


BosUm^ 26/A September, 1845. 












John Amory Codman, Cr. 




S 


36598 


76 


1. 

« 


By F. H. Appleton's note in favor of 
Henry A. Whitney, in fuU of Bill 
of Merchandise sold him the 8th 
instant, 






KrOO 


00 


' 2. 


Henry Hilt, Dr. 

To Check on Merchants' Bank, to 
tsiae up his note of 26th July, 


500 


00 








Cr. 










3. 
11. 


By his note of this date at 60 days, 
with interest added, to renew the 
above. 






505 
300 


25 


10. 

11. 


• 

Globe Bank, Cr. 

By Check to Henry B. Smith, for 
rent of Store to date, 


00 




OAfl, 






• 




y^ 


John T. Pearce, Liverpool, Dr. 










10. 
6. 


To my acceptance of Lizardi k Co*s 
draft in favor of Benjamin Daven- 
port, at 10 days sight, as per advice 
of the 19th ultimo. 


s 


• 


2000 


• 

00 








$ 


40404 


00 




Boston, 30th September, 1846. 










The following entries to close the Books. 










6. 


Estate of the late James H. Comer, Cr. 










6. 
6. 
7. 


By B. & P. Railroad Stock, 
,/ N. E. Bank .. 
„ House & Lot, No. 11 Williams 
Street, 


400 
200 

30 


00 
00 

00 


630 


00 



Boston, 90th SqOember, 1845. 
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1. 
1. 
2. 
2. 

1. 

a 

5. 

5. 

6. 

6. 

7. 

9. 

9. 

10. 

10. 

10. 

7. 



5. 

4 
6. 
12. 



12. 

1. 
1. 
7. 
9. 
7. 
11. 
11. 

12. 

11. 
11. 
12. 



Merchant, Dr. 










To the following Accounts, being Assets 








• 


on hand this day. 










Real Estate at Roxbury, valued at 


5000 


00 






Ship Alabama, #/ #; 
Cash, 


10000 


00 






708 


28 






Merchants* Bank, for this sum on 










deposit, 


5035 


00 






Merchandise as per Inyoice Book, 


3000 


00 






Bills Receivable, as per Bill Book, 


19136 


25 






Nathaniel C. Woodman owes 


50 


00 






Lucian B. Brooks „ 


150 


00 






B. & P. Rail Road Stock, valued at 


5500 


00 






N. £. Bank Stock, „ „ 


5250 


00 






House & Lot, No. 11 Williams St., 


5000 


00 






Shipment to Barbadoes (Co. A.) 


5500 


00 






// H Liverpool (Co. B.) 


3520 


00 






John vT. Pearce owes 


2180 


50 






Addison jBelkiiap, 


220 


00 






i&lobe B$^nk, for this sum on deposit, 


9357 


56 






lEbeal Estate at Newton, valued at 


2400 


00 


82007 


59 


Cr. 






• 




By ^e following Accounts, being Debts 










diJie this day. 










• 

BUls Payable, as per Bill Book, 


10340 


00 






Gossler & Co. 


279 


63 






Estate of the late James H. Comer, 


17180 


00 






Suspense, 


5000 


00 


32799 


63 


30th 










Profit &; Loss, Cr. 










By Gain on the following accounts. 










Ship Alabama, 


1200 


00 






Merchandise, 


2385 


00 






Farm in Framingham, 


150 


00 






Shipment to Johnson & Co. 
Real Estate at Newton, 


340 


00 






450 


00 






Commission, 


443 


12 






Guaranty, 


145 


00 


6113 


12 


Dr. 










To Interest, 


8 


85 






// Expense, 


1020 


81 






// Merchant for net gain. 


3257 


96 


4282 


62 



Note to Second E^dition. — Ettiry of the 29t& August. In the hurry 
of getting out the first edition of this work, it escaped the observation 
of ue compiler, that he had inadvertently charged guaranty on S2000, 
die amount paid in cash, instead of $3000, the amount sold on credit 
•—to insure the payment of which latter sum the guaranty was in- 
tended to be charged. As it would cause great trouble to alter the 
stereotype plates now, the error is not corrected ; but it would be 
advisable that the student, in going through this work, should charge 
the guaranty upon the right amount 

Ck H. 0. 

9B 



I . 



HEBCHANT'S 



CASH BOOK. 



OB 



BOOK OF ORIGINAL ENTRY, 

FOB 

CASH TRANSACTIONS. 



1 

1845.. 

July 1. 

7. 

8. 

9. 
12. 
14 
16. 
1.9. 
23. 
25. 

2a 



Dr^ 



Cash^ 



To this Amount on hand as per Schedule 
Sales of Merchandise this day, 

do. do. 

Fhilo S. Shelton on ac't 
Sales of Merchandise this day, 
Henshaw, Ward ic Co: in full 
Sa^es of Merchandise thb day, 
Benjamin Rich & Son on ac't 
Sales of Merchandise this day. 
Estate of the late James H. Comer, 
Sales of Merchandise this day,' 
Ex'rs. of the kte John Heron in full, 
Beceived this month, 



LF 
DB 



1 
1 



1 

3 
1 

d 
1 

6 

12 
2 



200 
100 
800 
75 
500 
200 
300 
125 
500 
100 
500 



o 



JS 



00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 



200 



3400 



00 



00 



3600 



00 



.Cash.. 



Cr^ 



July 1. 

7. 

8. 

9. 

10. 

19. 

23. 

30. 
31. 



1 
By expense, fitting up store, &ft. as per rets. 

n W. Appleton &;Go: in full for Mdse. 

J. Woodman, repaint of Boxbury Est. 



«<,( » ^aBt,'- 



n 



9t 



Theodore Chase, in full' 

^^ Balance on hand, f 500.00 

// Caiteige ^ Wharfage of Merchandise 

from nemerara, ^ . \ 

Balance-on liimd, -$474.00 

// Coolidge &; Haskell for Merchandise, 

as per Invoice, 

. I Balance on hand, $1049.00 
// J. H. E . Grallup, 2 per cent, preen.' on his 

dr£^ on Murray Brothers JD^nesara 
Balaivcci. op ^nd, |)Lli^.OO 
99 A. & A. Lawrence & Co: G|n..ac't^ •{ 

. ; . . . ^ Balance on \asA^ $254.00 

,, Mercliaht, personal expenses, 

Paid'thls i^onth, . , ^ 
Balance to next monOi,''' 



LF 

11 
1 
1 



1 



12 
4 

isi 

2 



o 
fa 



: 200 

200 

ibo 

30d 
26 

i 

600 

20 
12600 
, 100 



s 



00 
00 
00 

po 

00 

r 

00 

do 

do 

98 



■1845. 



34|£ 
154 



00 
00 



% 



3666 



00 



3 

1845. 



August 
2. 



n 

6. 

8. 

9. 
11. 
15. 
18. 
20. 
21. 
23. 
^. 

27. 

9a 



Dr.. 



.Cash.. 



To 

// 
tt 
9t 

n 
tt 
tt 

tt 
tt 
tt 
tt 
tt 
It 
tt 

H 
9t 

tt 



Balance from last month, 

Gapt. Wood, my share net freight of 

ship Alabama, last voyage, 
Josepn Woodman, rent of House No. 

11 Williams Street, to date, 
George Hallett in full, 
Sales of Merchandise this day, 
Nathaniel C. Woodman on ac't 
A. Belknap, for this season's crop of 

Farm in Framingham, 
Sales of Merchandise this day, 
do. do. 

do. do. 

Richard Lewis, 
Sales of Merchandise this day, 
Addison Belknap on ac't 
Sales of Merchandise this day, 
Globe Bank, per check, 
Merchants'/f tt tt 
James H. West in full for Munroe's 

Merchandise, 
Sales of Merclmndise this day, 
Beceived this months 



LF 



7 
3 
1 
5 

7 

1 
1 
1 
9 
1 

10 
1 

10 
2 

8 
1 
2 



154 



00 



1200 

100 

1000 

200 

100 

400 
275 
500 
320 

2000 
250 

3300 
150 

2000 

3000 

2000 
386 



00 

00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 



17181 



00 



1733600 



.Cash.. 



.Cr.. 



4 

1845. 





■ ■ 


LF 










Aug. 1. 


By Ed. Maxwell, Jr., Clerk, in full to date 

Balance on hand, $1254.00 


11 


100 


00 






2. 


n Samuel A. Eaton, for Gold Watch and 

Chain, presented to Capt. E. Wood, 

Balance on hand, $1154.00 


12 


200 


00 






4. 


tf My Acceptance G. Andefton & Co's 
draft— Suffolk Bank, 

Balance on hand, $354.00 


5 


2000 


00 






6. 


/# Drayage and Labor on consignment 
from Johnson & Co: 

Balance on hand, $450.50 


S 


3 


60 






a 


ft Benjamin Loring & Co: Stationery, 

Balance on hand, $813.50 


11 


37 


00 


















9. 


ft Drayage, &c. on consignment from 
Gossler & Co: 


8 


3 


26 






. 


Balance on hand, $1085J25 












11. 


ft B. W. Turner, I'ainting at Farm in 

Framingham, 

Balance on hand, $1335.25 


7 


250 


00 






14 


tt Freight, &c. on Shipt. to Johnson & 














Co:, New York, 


9 


160 


00 








Balance on hand, $1175J25 












16. 


tf Jn. W. Rollins, on account of contract 

for rebuiidinjf House at Roxbury, 

Balance on hand, $1195.25 


1 


300 


00 


















la 


ft Merchants' Bank — deposited, 

Balance on hand, $195J35 


2 


3000 


00 


■ 




21. 


If Globe Bank— deposited to open ac't. 

Balance on hand, $445.25 


10 


3300 


00 






25. 


tf William F. Porter, for deed of lot of 














land at Newton, 


7 


6600 


00 








Balance on hand, $95.25 






■ 






27. 


ft Labor, &c. on consignment from John 














Munroe & Co: 


8 


11 


26 






H 


ft Globe Bank— deposited, 

Balance on hand, $84.00 


10 


2000 


00 


















29. 


// Amos Wood & Son, for Wood 6c Coal 

Balance on hand, $24.00 


11 


60 


00 






30. 


ff Merchant, personal expenses, 


12 


160 


00 








Paid this month. 


2 






17076 


00 




Balance to next month, 








260 

1 


OC 










f 


17336 


00 



UEKCHANT'S 



LED GEE. 






-INDEX.. 



A 

Andersoii| George & Co. 



-B.. 



Bills Receivable, 
Bills Payable, 
Brooks, Lucian B. 
Bank Stock, N. £. 
Belknap, Addison, 



Cash, 

Chase, Theodore, 

Comer, Joseph, 

Consignment from Johnson & Co.- 

/; Gossler & Co. 

It J. Monroe & Co. 



91 



II 



Commission, 



-D.. 



-E.- 



Estate of the late J. H. Coiner^ 
Expense, 



-F.. 



farm in Framinghami 
O. — 



Grattan, Thomas Cobbler, 
Gossler & Co. 
Globe Bank, 
Guaranty, 



■S. 



3 

5 

5 

6 

10 



2 
4 
4 
8 
8 
8 
11 





11 



4 

4 

10 

11 



Hallett, George, 3 

Henshaw, Ward & Co. 3 

House & Lot No. 11 WiUiams Street, 7 



-I. 06 J.- 



Johnson & Go 
Interest, 



7 
11 



-L.- 



Lawrence, A. & A. & Co. 
Lewis, Richard, 
Loan Account, 



-M. 



Merchandise, 
Merchants' Bank, 
Merchandise Co. P. 
Munroe, John & Co. 
Merchant, 



-P.. 



Pearce, John T. 
Profit & Loss, 



-R.. 



Real Estate at Roxbnry, 
Rich, Benjamin & Son, 
Rayner, ^omas L. 
Rail Road Stock. B. & P. 
Real Estate at Newton, 



-S.- 



Ship Alabama, 
Shelton, Philo S. 
Shipment to Johnson & Co. 
Shipment to Barbadoes Co. A. 
Shipment to Liyerpool Co. B. 
Suspense, 



-W. 



Woodman, Nathaniel C. 



4 

9 
10 



1 
2 

8 

9 

12 



10 
12 



1 

3 
6 
6 
7 



1 
3 
9 
9 
9 
12 



r-Dr.- 



-Heal Estate at RozBtntT. 



Or.. 



1845. 










1845. 






1 III 


Jolyl. 


To Merchant, , 


1 


5000 


00 


Aagust5. 


By Sandries, 


4 


3000 


00 


// a 


» Cash, 


2 


100 


00 


Septr. 30. 


// Merchant, 


11 


5000 


00 


if 22. 


H Bills Fayalde, 


3 


100 


00 




^^ 








Aug. 16. 


'' Cash, 


4 


300 


00 




^^^^""^"^ 








Septr. 24. 


/' Merchants' Bk. 


9 

1 


2500 


00 




^ 


$ 


- 






8000 


00 




8000 


00 



Dr, 



Ship Alabama. 



■Cr.. 



1845. 
July 1. 
Septr. 30. 



To Merchant, 
tt Profit k. Loss, 



1 
11 



% 



15000 
1200 



16200 



¥ 



00 
00 



00 



1845. 
Aug. 1. 
Septr. 2. 
30. 



// 



By Cash, 
// Richard Lewis, 
t9 Merchant, 




Dr. 






-Merchaxdisb.- 




— 


Cr.— 


— 


"1845. 










i845. 








^ 


Julyl. 


To Merchant, 


1 


10000 


00 


July. 


By Sondries, 


DB 


2400 


00 


9t 


// Stmdries, 


DB 


6700 


00 


99 


// */ 


CB 


800 


00 


tf 


ft 9 


CB 


726 


00 


August. 


99 99 


DB 


9500 


00 


August 


99 99 


DB 


200 


00 


99 


99 99 


CB 


2081 


00 


Septr. 


99 » 


// 


3700 


00 


Septr. 


99 99 


DB 


4200 


00 


99 30. 


99 Profit & Loss, 


11 


ssa*) 


00 


// 


99 99 


CB 


1730 


00 




X 


"i 






30. 


99 Merchant, 

1 


11 
% 


3000 


00 




23711 


00 




23711 


00 



Non.-*«The9e aecoonts «re represoitatiTe of th« Merchant ; by debiting them with 
their cost or rkhie, and all outlays upon them, and crediting them, from 
time to time, with the amotmts received, the d£fierenoe of the columns at 
once shows the gain or loss upon each aecoant. 

D.B. Day Book. 
CJB. Cash Book. 

37 



-Dr. 



Gash^ 



-Cr. 



"1515: 

Julyl. 

Aug. 
Septr. 



To Merchant, 
// Sundries, 

U 99 

99 m 



CB 

99 

n 



1 
1 
3 
5 

$ 



200 

3400 

17181 

15933 



36714 



00 
00 
00 
67 



67 



18457 
July. 
Aug. 
Septr. 

It 30. 



By Sundries, 

// 9t 

99 Merchant, 




NoTB^— This account is lepresentatiTe of the Merchant. 



-Mbbcrants' Bane.- 



1845. 


. 






"~" 


\m. 


• 






^ 


Julyl. 


To Merchant, 


1 


6000 


00 


V\j 10. 


By Merchandise, 


2 


750 


00 


99 19. 


// Bills ReceiTable, 


2 


250 


00 


99 9t 


99 do. 


2 


350 


00 


99 28. 


// Merchant, 


3 


5000 


00 


99 19. 


// do. 


2 


150 


00 


99 30. 


99 Sundries, 


3 


1700 


00 


//23. 


99 G. Anderson &Co: 


3 


1000 


00 


Aug. 5. 


// B.E.atRozbury, 


4 


2900 


00 


Aug. 2. 


99 M.H.L.Ins.Co: 


4 


500 


00 


99 18. 


/' Cash, 


4 


3000 


00 


99 6. 


99 Johnson&:Co's.ct. 


4 


200 


00 


Sep. 1. 


/' Bills ReceiTable, 


7 


500 


00 


99 99 


99 Johnson & Co: 


4 


1000 


00 


99 17. 


9* Cash, 


6 


5000 


00 


99 9. 


// GosslerdcCo: 


5 


300 


00 




y 








// 12. 


H J.M.&Co's. con't. 


5 


800 


00 


• 


y 








// 16. 


99 R.6.Shaw&6o: 


5 


4000 


00 




X 








// 20. 


99 Thos. D. Qulncy, 


6 


2100 


00 




y 








// 99 


99 Sundries, 


6 


165 


00 




y 








99 25. 


99 Cash, 


3 


3000 


00 




X 








Sep 19. 


99 do. 


5 


2000 


00 




X 








99 24. 


99 R.E.atRoxbury, 


9 


2500 


00 




X 








99 27. 


n Bills Receivable, 


10 


500 


00 




^^ m 


% 






99 30. 


99 Merchant^ 


11 
% 


5035 


00 




24350 


00 


• 


24350 


00 



NoTB«— This is a peisohal account, and must be treated the same as an individual 
account. "Where a correct check book is kept, die items of this account 
may be collected and posted in one amount for the month, the same as in 
the Merchandise account. It is, however, a much safer plan to have 
each item entered, and more than compensates fixr the gieater space it 
oecapies in the Ledger. 



-Dr.. 



-Bills Recbivablb.- 



8 



•Cr.- 



1845. 








1 


1645. 








Julyl. 


To Merchant, 


1 


3000 


00 


July. 


By Sondries, 


DB 


1950 00 


ti 


// SondrieSi 


DB 


1850 


00 


Augt. 


It 99 


99 


1900 00 


Augt, 


n do. 


y 


11500 


00 


Sept. 


99 99 


99 


500 


00 


Septr. 


H do^ 

■■■* * 


99 

% 


7136 


25 


99 30. 


m 


11 
% 


19136 


25 




23486 


25 




23486 


25 



Mon^— >Thi8 acooant is repreflentatiye of the MerdiBiit 



-Dr.. 



1845: 

Julyl. 



To Meichant, 



-Philo S. Sheltor.- 




1000 



1000 



15357 
OOlJuly 9. 
Sept.5v 



00 



By Cash, 
// Merchandiae, 



<3r.- 




Dr.- 



1845.1 
July l.lTo MfiTchaat, 



^Gbobob Hallbtt.' 




«r- 



i all loooioo 



-Dr.. 



Henshaw, Wabd ft Co: 



1845. I 
July l.lTo Merchant, 



Cr.- 




Dr.. 



TBls: 

Jnlyl. 



ToMCTchanty 



-Bbn JAMm Rich ft Son.- 



A 



500 



500 



— l^T 
00riyl9.|ByCash. 

Aag.4.| fv Merchandiae, 

loo 



■Cr- 




.> 



-Dr.- 



Thomas Cobblbr Gbattan,- 



-Cr.. 



1845. 
Jnly I.JT0 Merchant, 



500 



±18457 
'ly2L By Sundries, 



500100 



-Dr.- 



—A. & A. Lawksncb k CoH'^ 



"15357 

July 2. 

n 30. 

Sept.6^ 



To Merchandise, 
// Cash, 
// Merchandise, 



1 
2 

8 

i 



800 

2000 

200 



3000 



I5J5: 

OOfJoly 1. 

00 

00 



00 



By Merchant, 



<3r.- 




-Dr.. 



O08SLER & Go:- 



Cr.. 



15357 

Aag.9. 

Sept. 8. 

4r 30. 



To Merchants' Bank, 
^ 0t Globe Bank, 



5 

8 

a 



300 

3000 

279 



3579 



00 
00 
63 



63 



18457 
July 1. 

// 5. 
Af.20. 



By Merchant, 
tf Merchandise, 
n Net sales consgt. 




Dr.. 



Thsodobs Csass. 



<Jr.- 



1545^^ 

JaUy 9. To Cash, 



I IMS.] 

OOtridy iJBy 



1 ill 300} 



2l4 300 



Merchant 



300 00 



-Dr.. 




JoSBVH OoMBll. 



. IBJIb Johnson & Co^it. 



1 11 I ii64!i.| 

o^DlJ 6ll 2000|00|8pC.15.lB3r Bills 



«> 



-Cf. 



i«i|aoooldo 



-Dr.. 



Bills Patable. 



■Cr.- 



1845. 


' 










1845. 








. .„ ._. 


"■ 


r\y 18. 


To Sundries, 


DB 




1000 


00 


July 1. 


By Merchant, 




1 


2500 


00 


Aug. 


tt n 


99 




100 


00 


n 


tf Sundries, 


DB 




3770 


00 


H 


ft Cash, 


CB 




2000 


00 


Aug. 


// // 


99 




7670 


00 


Sept. 


tt 99 


91 




2500 


00 


Sept. 


f9 99 


99 




2000 


00 


#/30. 


ft Merchant, 




11 


10340 


00 
00 






y 










15940 






% 


15940 


00 



NoTB. — ^This account is representative of the Merchant. 



Dr. 



'Oborge Audsrson & Co:-^ 



<3r.- 



J'ly 12. 

ff 23. 



To Bills Payable, 
// Merchants' Bank, 



2000 
1000 



3000 



00 
00 

00 



1845. 
Julys. 



By Merchandise, 




Dr.. 



^Nathaniel G. Woodman.- 



1845. 
J'lyl*. 



To L. B. Brooks, 



/" 



$ 



150 



150 



00 



00 



1845. 
Aug. 6. 
Sep 30. 



By Cash, 
tt Merdianty 



Cr.. 



3 

n 

9 


100 
50 


150 



00 
00 

00 



-Dr.. 



18457 
Aug.8. 



LtrciAN B. Brooss.- 



To Consignm't. from 
Johnson & Co: 



S 



900 



900 



00 



00 



1845. 
Ply 14. 
Sep 26. 

// 30. 



By N. C. Woodman, 
99 Cash, 
9t Merchant, 



<3r.. 



2 


150 


5 


600 


11 
$ 


150 


900 



00 
00 
00 

00 



41 



« 



— Pr. 


-Thomas I 


1. BaT1T£E, 


Ut.— 


■^ 


'1845. 

riy 16. 
Aug.l. 


To Merchaadise, 

n ft 


2 

.4 


100 
500 

600 


00 
00 


1845. 
Aug.l. 


By Bijls Receivable, 


4 
% 


600 
600 


00 




00 




00 



-Dr.. 



-Estate of the late James H. Gobier.- 



■Cr.. 



1845. 
Sep 30. 



±c 



To Merchant, 



11 


17180 


00 


1845. 

J'ly25. 
It It 
»i 3X. 

Sep 30. 


17180 


00 





By Sundries, db 
tt Cash, CB 

// Bills Receivable, J 4 
It Sundries, 



3 


15750 


1 


500 


4 


300 


10 
% 


630 


17180 



00 
00 
00 
00 



00 



KoTB.-r— This account is represQiUativc of th« Estate the Merchant holds in tnuL 



Dr.. 



B. & P. Bail Boap Stock.- 



Ply 25. 
Sep 30. 




I I;.. aiijj|_l.i'uuiJiui..i. ..- 



Xo jS*st« Ox J.gtiOfuncr 

// It ' II It 



T-ff '*** " '". 



3 

10 



5500 
400 



5900 



00 
00 

00 



lfl45. '" 



Sept.l. 
V 30. 



By Gash, 

// Merchant, 



Dr. 



t845. 
Sep 30. 



•N. E. Bank Stock. 



Cr.. 



ToSsLflfJ^LCooMr 
If II II II 



^ I ll I P' ij I 



3 

10 



5250 00 Sept.3. 
200 0^ II 3a 



5450 



p;: 



00 



By Cash, 
11 Merchant, 




NoTf . — ^Both of the above accoonte are lepgesemattve of the Merchant. 



48 



-Ifc.- 



•HotrSE AWD Lot Tfo. 11 "WllXIAMSf SrSBET.- 



Cr.- 



1845. 
J'ly25. 

• 31. 
Sep 30. 


ToEst.ofJ.H.Comer, 
/' Bills Payable, 
It Est.of J.H.Comer, 


8 

4 

10 

1 


5000 
70 
30 

5100 


00 
00 
00 

00 


1845. 
Aug. 2. 
Sep 30. 


By Cash, 
ft Merchant, 


3 
11 


100 
5000 


00 
OD 






« ■— — — 


8 


5100 


00 



kSiMBMMM 



Farm m Framinoham. 



99E 



•Gr.. 



iSiT" 
J»ly28. 
Ag.ll. 
Sep 30. 




To Merchaat) 
» Cash, 
ft Profit & Loss, 



3 

4 

11 



4500 
250 
150 



4900 



00 
00 
00 



00 



1845. 
Aug. 8. 
Sep 10. 



By Cash, 
tr Gk>be Bank, 



■Dr*- 



Bbal Estate at Nbwton. 



<3r.- 



Ag.25. 

Sep 16 

n 30. 



To Cash, 
// Profit &; Loss, 



^ 






imr 


4 


5500 


00 


Sep 22. 


6 


50 


00 


», 30. 


11 


450 


00 




6000 


00 





By Bills Beceivable, 
tf Merchant, 



1 



9 
11 



3600 
2400 



6000 



00 
00 



00 



NoTB<^-Th6 three accounts above are representative of the Merchant. 



^Br.. 



JoHNSciiN & Co: 



iiiiSiii fig 



Or.- 



Aug. 6. 

n 30. 

Sep 29. 



To Merchants' Bank, 
,f Shim to N. Y. 
// Cash, 



4 
7 
6 

$ 



1000 

3500 

233 

4733 



00 
00 
25 

25 



Ag. 18. 
Sep 13 



By Net sales Consgt. 
// J. Munroe & Co: 



^ 



6 
9 



a844l5(^ 



1888 



w- 



4733 



75 



25 



43 



8 



Dr.. 



-GoNSIGlfMENT FROlf JoSNSQM & Co:- 



"1545: 

Aag.6. 
It It 

H 18. 



-Cr^ 



To Merchants' Bank; 
// Cash, 
II Suudries, 



SI 



200 

3 

3096 



3300 



00 
50 
50 



00 



1845.1 
Aug.8. 
// 11. 
18. 



*» 



By L. B. Brooks, 
// Chas. A. Elliot, 
It Joseph Comer, 




-Dr.. 



-CONSIGNBIBNT FROM GoSSLBR & Co:- 



Cr.- 




1645. 

Aug. 9. 

It 20. 



To Cash, 
// Sundries, 



4 
6 



3 
1121 



1125 



25 
75 

00 



1845. 

Ag.ll. 

It 20. 



By Chas. A. Elliot, 
It Sundries, 



Dr. 



Consignment from John Mttnrob & Co: 



1845. 

Ag. 12. 

It 27. 

i 29. 



To Merchants' Bank, 
ti Cash, 
II Sundries, 



5 

4 
7 

% 



800 

11 

4188 



5000 



00 
25 

75 

00 



1845. 

Ag.27. 

It It 



<3r^ 



By Bills Receivable, 
It > Cash, 




-Dr.. 



-Merchandise Co. P.- 



y 



<;r.. 




1845: 

Sept.2. 

II 3. 

#r 17. 



to Cash, 
It J. T. Pearce, 
II Sundries, 



6 

8 



321 
3000 
3679 



7000 



00 
00 
00 

00 



1845. 
Sep 17. 



By Cash, 



Non.^ — ^The above aocoonts aie all repiresentative of the property held in trust by 
the Merchaat. 

44 



9 



■Dr.- 



SmpifEHT TO Johnson & Cot' 



■Cr- 



isis. 
Ag. 14. 

Sep 30. 



To Merchandise, 
H Cash, . 
ti Profit <Sc Loss, 



1 






1845. 


5 


3000 


00 


Ag.30. 


4 


160 


00 




11 


340 


00 
00 




3500 





By Johnson & Co: 

/ 



S 



3500 



3500 



00 



00 



-Dr.. 



>Shipment to Barbadoes Go. A.- 



-Cr. 



T845: 
Ag. 16. 



To Sundries, 



5500 



00|Sep30. By Merchant 



11 



5500 



00 



-Dr. 



Shipment to Liverpool Co. B.- 



^r. 



T 



1845. 
Ag.20. 



To Sundries^ 



11845. I 
Sep 30.lBy Merchant, 



11 



3520100 



NoTB.->The above accounts are all representative of the Merchant. 



Dr.. 



■Richard Lewis.- 



Cr.. 



1845: 
Ag. 16. 
Sept.2. 



To Shipment Co. A. 
n Ship Alabama, 



z 



5500 
5000 



10500 



00 
00 



00 



18457 
Ag. 16. 
// 18. 

n 21. 

Sept.2. 



By Sondries, 
II Cash, 

H Bills Receivable, 
// Merchandise, 



5 


4000 


3 


2000 


6 


1000 


8 
• 


3500 


10500 



00 
00 
00 
00 

00 



Dr.. 



John Munroe & Go:- 



■Cr.. 



1845. 
Ag.23. 
Sep 13. 



To Bills Payable, 
// Johnson & Co: 



7 
9 



2000 

1888 

3888 



00 
75 

75 



1B457 
Ag.29. 



By Net sales eonsgt 




7 
1 




10 



-Dr.- 



-John T. Feabcs^ 



■Cr.- 



1845. 
Ag.20. 
Sep 20. 

// 30. 



To Sundries, ^ 
// Merchandise, 
tt Bills Payable, 



6 

9 

10 



3520 
3000 
2000 



8520 



00 
00 
00 

00 



1845. 

Sept. 3. 

n 17. 

r, 30. 



By Merchandise CoP 
// do. 

tf Merchant, 



ft 




Dr.. 



-Addison Belknap;- 



Cr.. 




1845. 
Ag.20. 



To Sundries, 



3520 



3520 



00 



00 



1845. 
Ag.21. 
Sep 30. 



By Cash, 
// Merchant, 



Dr.. 



■^ Globe Bank.- 



-Cr.- 



1845. 










1845. 




\ 


"^■^ 


Ag.21. 


To Cash, 


4 


3300 


00 


Ag. 25. 


By Cash, • 


3 


2000 


00 


// 25. 


tt Bills Receivable, 


7 


1857 


56 


Sept. 8. 


// Gossler & Co: 


8 


3000 


00 


f, 27. 


// Cash, 


4 


2000 


00 


// 15. 


// Cash, 


5 


1000 


00 


Sep 10. 


// Farm in Frmgm. 


8 


4500 


00 


// 29. 


ti Expense, 


10 


300 


00 


w 30. 


n Cash, 


6 


4000 


00 


N 30. 


// Merchant, 


.11 


9367 


56 




15657 


56 




15657 


56 



Dr.. 



Loan Account. 



■Cr.. 



1845. 

Sep 13. 

// 19. 



To B. F. Brooks, 
fi Henry Braon, 



1000 
2000 



3000 



00 
00 

00 



1845. 
Sept. 5. 
// 30. 



By B. F. Brooks, 
tt Henry Braun, 




NoTB. — ^Thia account is representative of the Merchant. 



4e 



u 



Iktbbxst. 



Cr.- 



i84S. 

-A«.25. 
8^pl3. 


To Bills Receivable, 
It Cash, 


7 
6 


42 

1 


44 
33 


1845. 
Sep 15. 
// 27. 
tt 30. 
// It 


By ^iUs Receivablei 

M II II 

It Cash, 

// Profil 2c Loss, 


9 
10 

5 
11 

J 


31 
5 
3 
3 

43 


00 
25 

67 
85 






S 


43 


77 




77 



^E 


hr. 




—Expense.— 






Cr.— 


— 


1845. 








• 


1845. 










Ply 1. 


To Cash, 


2 


200 


00 


Aug. 


By Sundries, 


DB 


6 


00 


It 19. 


ti Merchants' Bank, 


2 


150 


00 


Sep 30. 


II Profit Ac Loss, 


11 


1020 


81 


Aug. 


It Sundries, 


CB 


197 


00 




/ 








Sep 29. 


It Gtobe Bank, 


10 


300 


00 




/ 


« 






91 tt 


tt Cash, 


CB 
$ 


179 


81 

81 




L 










1026 




^^ 


% 


1026 


81 



Dr.. 



-Commission.- 



-Cr.- 



1845. 
Sep 30. 



To Profit & Loss, 



11 



443 



443 



12 



■J "1^ 



12 



"1535: 
Ag. 18 

t, 20. 

It 29. 



By Johnson &Co^s ct. 
// Gossler & Co's // 
It Munroe & Co's // 




-Dr.. 



Guaranty.. 



-Cr.. 



Sop 30. 



To Profit & Lofls, 



/ 



11 



145 



145 



00 



00 



1845. 
Ag. 18. 
20. 
29. 



It 
It 



By Johnson &Co's ct. 
II Gossler dc Co's n 
It Monroe & Co's // 




NoTx«— The ttbove aocoonts are all representatiye of the Merchant. 

47 



12 



-Dr.. 



StrSPEKSE. 



■Cr.- 



18537 
Sep 30. To Merchant, 



11 



5000 



I 



IBiT 



00|Aag.2. By BiUs Receivable, 



5000 



00 



Note. — This accoont is representative of the Merchant for the property held in tmsc 



Dr.. 



Profit and Loss. 



<5r.. 



1845. 










1845. 






' 




Ply 21. 


To T. C. Grattan, 


2 


450 


00 


Sep 17. 


By Merc'dise, Co. P. 


9 


339 


50 


0i 23. 


// Cash, 


2 


20 


00 


ft 30. 


n Sundries, 


11 


5113 


1? 


Aug. 2. 


// Merchants' Bank, 


4 


500 


00 




/ 








tt n 


» Cash, 


4 


200 


00 




/ 


• 






Sep 30. 


n Sundries, 


11 


4282 


62 




/ 

• 


1 








5452 


62 




5452 


6? 



Note. — ^This acpoont is representative of the Merchant. 



-Dr.- 



Mebchant. 



<3r.. 



1845. 
July 1. 

H 31. 
Ag.30. 
Sep 30. 



To Sundries, 
n Cash, 



ft ft 



tt It 

tt Sundries, 



1 
2 
4 
6 
11 



6300 

100 

150 

200 

82007 

88757 



00 
00 
00 
00 
59 

59 



18357 
July 1. 
28. 



tt 
tt 



tt 

Sep 30. 
tt tt 



By Sundries, 
tt tt 
tt Cash, 
tt Sundries, 
tt Profit & Loss, 




48 



TRIAL BALANCES. 



Trial Balance for Jufy, 1846. 



rouo. 
1 
1 
1 
2 
2 
3 
3 
3 
3 
3 
4 
4 
4 
4 
5 
6 
6 
6 
6 
6 
6 
6 
7 
7 
11 
12 
12 



Keal Estate at Boxbaryi \ 

Ship Alabama, 

Merchandise, 

Cash, 

Merchants' Bank, 

Bills Beceivable, 

Philo S. Shelton, 

George Hallett, 

Henshaw, Ward & Co: 

Benjamin Bich 6c Son, 

Thomas Cobbler GrattaU} 

A. & A. Lawrence &; Co: 
Gossler & Co: 
Theodore Chase, 

Bills Payable, 

George Anderson & Co: 

Nathaniel C. Woodman, 

Lucian B. Brooks, 

Thomas L. Eayner, 

Estate of the late James H. Comer, 

B. & P. Bail Boad Stock, 
N. E. Bank Stock, 

House & Lot No. 11 Williams Street, 

Farm in Framingham, 

Expense, 

Merchant, 

Profit & Loss, 



s 



Proof. 



Amount of Day Book Addition, 
ft Cash Beceived, 



8 



H 



t9 



99 99 Paid, 



Dr. 

5200 

15000 

17426 

3600 

12950 

4S50 

1000 

1000 

500 

500 

500 

2600 

300 
1000 
3000 

150 

100 

5500 
5250 
5070 
4500 

350 
6400 

470 



97416 



90570 
3400 
3446 



00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 

00 

00 
00 
00 
00 
00 
00 
00 



3200 
3446 
2250 
1950 
800 

500 

300 

500 

3000 

2500 

300 

6270 

3000 

150 

16550 



00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 

00 

00 



00 



52700 



97416 



00 



00 



00 
00 
00 



97416 



00 



TViol Balance far Augusi, 1846. 



rouo. 



1 Real Estate at Boxbury, 
1 Ship Alabamai 

1 Merchandise, 

2 Cash, 

2 Merchants' Bank, 

3 Bills Beceivable, 
3 George Hal]ptt, 

3 Benjamin Bich & Sony 
4Gossler&Co: 

4 Joseph Coiner, 
6 Bills Payable, 

6 Nathaniel G. Woodman, 

5 Lucian B. Brooks, 

6 Thomas L. Kayner, 

7 House & Lot No. 11 Williams Street* 

7 Farm in Framingham, 
7 Johnson &; Co: 

7 Real Estate at Newton, 

6 Consignment from Johnson & Go: 

8 Consignment from Gossler & Go: 

8 Consignment from John Munroe & Co: 

9 Shipment to Johnson & Co: 

9 Shipment to Barbadoe6 Co. A. 

9 Shipment to Liverpool Co. B. 

9 Richard Lewis, 

9 John Munroe & Go: 
10 John T. Pearce, 
10 Addison Belknap, 

10 Globe Bank, 

11 Interest, 
11 Expense, 

11 Commissioni 

11 Guaranty, 

12 Suspense, 
12 Merchant, 

12 Profit ^c L068, 



S 



Proof. 



Amount of Day Book Addition8» 
// // Gash Receiyed, 

Paid, 



ft ft 



300 

200 

17181 

5900 

11500 



30Q 
2000 
2100 

900 
500 

250 
4500 
5500 
3300 
1125 
5000 
3160 
5500 
3520 
5500 
2000 
3^20 
3520 
7157 
42 

197 



00 

00 
00 
00 
00 



00 
00 
00 

00 
00 

00 

00 

00 

0011 

00 

00 

00 

00 

00 

00 

00 

00 

00 

56 

44 

00 




3000 

1200 

1158] 

17075 

12065 

1900 

1000 

200 

1079 

7670 
100 

600 

100 

400 

2844 

3300 
1125 
5000 
3500 



7000 
3888 

3300 
2000 



00 
00 
00 
00 
00 
00 
00 
00 
63 

00 
00 

00 
00 
00 
50 

00 
00 
00 
00 



00 
75 

00 
00 

00 
12 
00 
00 

00 



00 



TVial Balance for September^ 1845. 



VOUO. 

1 
1 
1 

2 

2 

3 

3 

4 

4 

4 

5 

5 

6 

6 

7 

7 

. 7 

8 

9 

9 

10 

10 

10 

11 

11 

12 

12 



aaF«K 



Real Estate at Boxbury, 

Ship Alabama, 

Merchandise, 

Cash, 

Merchants' Bank, 

Bills Receivable, 

Philo S. Shelton, 

A. & A. Lawrence &; Co: 
Gossler & Co: 

Joseph Comer, 
Bills Payable, 
Lucian 6. Brooks, 

B. & P. Rail Road Stock, 
N. E. Bank Stock, 
Farm in Framinghami 
Johnson & Co: 

Real Estate at NewtoOt 
Merchandise Go* P. 
Richard Lewis, 
John Munroe & Cos 
John T. Peaice, 
Globe Bank, 
Loan Accountf 
Interest, 
Expense, 
Profit & L0689 
Merchant, i 



t 



Proof. 



Amount of Day Book Additions* 
n »» Cosh Received, 
.. .. ,, Paid, 



% 



2500 

3700 

15933 

5500 

7136 

200 
3000 

2500 



233 
50 
7000 
5000 
18SS 
5000 
S500 
3000 

• 

1 
479 

200 



71823 



40404 
15933 
15485 



00 

00 
67 
00 
25 

00 
00 

00 



25 
00 
00 
00 
75 
00 
00 
00 
33 
81 

00 

06 



00 
67 
39 



Cr. 

5000 

5930 

154S5 

5000 

500 

200 



2000 

2000 

600 

400 

200 

4500 

1886 

3600 

7000 

3500 

6339 

4300 

3000 

39 

339 



71823 



71823 



00 
00 
39 
00 
00 
00 



00 
00 
00 
00 
00 
00 
75 
00 
00 
00 

50 
00 
00 
92 

50 



06 



06 



Quarterlj/ Account of Balances taken for the purpose of exkibUmg 
at one view the state of the Merchants affairs. 



rouo. 




Dr. 




Or. 




1 


Real Estate at Roxbury, 


5000 


00 






1 


Ship Alabama, 


8800 


00 






1 


Merchandise, 


615 


00 






2 


Cash, 


708 


28 






2 


Merchants* Bank, 


5035 


00 






3 


Bills Receivable, 


19136 


25 






4 


Gossler & Co: 






279 


63 


5 


Bills Payable, 






10340 


00 


5 


Nathaniel C. Woodman, 


50 


00 






5 


Lucian B. Brooks, 


150 


00 






6 


Estate of the late James H. Comer, 






16550 


00 


6 


B. & P. Rail Road Stock, 


5100 


00 






6 


N. E. Bank Stock, 


5050 


00 






7 


House & Lot No. 11 Williams Street. 


4970 


00 






7 


Farm in Framingham, 






150 


00 


7 


Real Estate at Newton, 


1^50 


00 






9 


Shipment to Johnson & Co: 






340 


00 


9 


Shipment to Barbadoes Co. A. 


5500 


00 






9 


Shipment to Liverpool Co. B. 


3520 


00 






10 


John T. Pearce, 


2180 


50 






10 


Addison Belknap, 


220 


00 






10 


Globe Bank, 


9357 


56 






11 


Interest, 


3 


S5 






11 


Expense, 


1020 


81 






11 


Commission, 






443 


12 


11 


Guaranty, 






145 


00 


12 


Suspense, 


• 




5000 


00 


12 


Profit & Loss, 


830 


50 






12 


Merchant, 






45950 


00 




79197 


75 


79197 


75 










* 





If I should be ealled upon, in my capacity of an Accountant, to examine 
these books ; in stating^ the result of my investigations, I should make 
the following 

REPORT. 

After a careful examination of the Books of " Merchant," 
I find that the total amount of hi^ property or 'assets on the 

30th September, 1845, was, , $82,007.59 

That the amount of his liabilities at the same time, was, 82,799.63 



Leaving the 'net assets, $49,207.96 

1 find that the total amount of the property with 

which he commenced business on the 1st July, 

was, $42,700.00 

Less the amount of his liabilities, $6,300.00 

and less this amount, lost by the 

failure of T. C. 6rattan,which was 

counted amongst the assets as good, 450.00 — 6760.00 

Leaving the net capital, $35,950.00 

To which is to be added, the Legacy received 

from the Executors of the late John Heron, 

amounting to 10,000.00 45,950.00 

Leaving the net Gain, $3,257.96 

m 

Gbobos N« Comer, . 

Accountant. 
17 State Street, Boston, 
Ist October, 1845. 



BILL 



T. M. AtUns, Jont. 

LombaiileVnatmon, 

Firkin Cheslej, 

Henry HUt, 

Choilca Walker. Peter Etui, 



E. A.Qnttu, 

irduat, 



Ederdutndisa, 
r.C.Qninan, 



T.E.Comei'iEst&W 













n;;;. 


Ouiu 


: 


I 


IbiriMimlkrdlfc 


>.a_ 


OnMttucmnt 


1845. 












June 16 


1 


1^ 


BatesicCcM 






f> 17. 


2 


11 


Beajamin P. Bnob, 




RealEnaU, 


J«lj 7 


3 




Wm. Applettm U Cn 






- 12 


i 


5^ 


James Savuge, 


H7«a«lU«% 




« IB. 


9 


2s 


Bate 6c Co: 




FonnoKote, 


« 22. 


6 


8-3 


StaMM.Iiu.Cam(«(r 




Enate ta Bcsbur, 


> 26 


7 


HenryHiU, 






• 31. 


8 


5" 


Fininen-eIiia.Coa9^ 




Eit.in7dll4i»lk 



BOOK. 

ReceitjtihlA 



EXPLANiTIONS OF DAY BOOK ENTRIES, 

WITH DIRECTIONS FOR POSTING. 

[EzplanatioDS of Cash Book entries will be fonnd at the end of these explanations lor 

this month.] * 

1st July. 

Iv the first part of this entry the Merchant is at once credited in the 
Ledger with the total amount of his property, 842,700, and each item 
of that property is debited with its respective amount. For a more clear 
understanding of this ^principle, apply Rule 1st, and examine these 
accounts in the Ledger. 

In the second part of the entry the Merchant is debited with the total 
amount of his debts, $6,300, and each of the parties to whom he is 
indebted are credited for their respective amount^. Rule 2nd. 

NoTE.^The accounts of Bills Receivable and Bills Payable are open- 
ed for the purpose of classifying all the notes receivable and payable 
under one head, to save the unnecessary labor and inconvenience of 
having an account opened with each party to whom you have given your 
note, or whose notes you may hold, as the case may be. 

2nd. 

Having sold A. &; A. Lawrence & Co: Merchandise to the amount of 
8800, 1 at once post that amount to their debit ; and give Merchandise 
credit for the same sum ; because, A. & A. Lawrence & Co: were the 
receivers and Merchandise was the thing d^ivered. Rule dd. 

Note. — ^Instead of posting each item of Merchandise at the time, I 
collect all the debits and credits of Merchandise at the end of the month, 
and post the total sum in one line, instead of making a great many 
entries. See example at the end of the explanations for this month. 
The same method may be adopted with each of the representative 
accounts ; but the total amount of every separate charge or credit to a 
persona] account should appear on the Ledger. This method gives the 
Book-keeper all the advantages of the Journal without its drawbacks. 

3rd. 

In this entry the Merchant sold Lombard & Whitmore, Merchandise, 
and received in payment their note. This transaction is so similar in its 

rneral features to the previous one, and as the same rule applies to it, 
deem further explanation unnecessary. If, however, the student 
should be at a loss, the marginal figures, referring to the pages in the 
Ledger, at the left hand of the day book entries, will direct him to find 
the difierent accounts to which the transaction is posted. 

Note. — ^I adopt the same method of posting the Bills Receivable and 
Bills Payable accounts, as that of fhe Merchandise account, explained in 
the preyfous entry. 



6th. 

Having bought Merchandise from Gossler & Co: to "^ the amount of 
S2000, Merchandise is debited $2000, and Gossler & Co: are credited 
$2000. Rule 3rd. 

v7th. 

Having bought Merchandise of William Appleton & Co: to the amount 
of JJ800, and paid them by my note $600, and the balance in Cash, it 
would be useless to open any account with William Appleton & Co: 
because the transaction is settled, and the first record is sufficient. I 
debit Merchandise with only $600 from the day book, and credit Bills 
Payable $600. The balance, $200, having been paid in Cash, will be 
carried to the debit of Merchandise and the credit of Cash, in posting 
from the Cash Book — see Rule 3rd and examine the Cash Book ana 
Ledger entries. The object of inserting at the foot of the day book 
entry, " Ba)ance as per C. B." was to show that the transaction was 
settled, and to guard the Book-keeper from opening an account with 
Appleton & Co. 

8th. 
Apply Rule 3rd and see entry of the 5th instant. 

10th. 

It appears that the duties and freight on the Merchandise imported 
from Demerara was paid by checks on the Merchants' Bank. The 
Bank, therefore, being the deliverer, is credited with the amount of the 
Checks, and Merchandise, the thing received or benefited, is debited 
with the same amount ; because it cost this sum to import the Merchan- 
dise in addition to its original cost. Rule 3rd. 

12th. 

George Anderson & Co: Jiaving drawn a draft upon the Merchant 
J)ayable to James Savage, 20 days after sight, which the 'Merchant hav- 
ing accepted, and thereby made it his own bill payable, Greorge Ander- 
son & Co:, the receivers, are debited, and Bills Payable is credited for 
the thing delivered. Rule 3rd. 

14th. 

By this entry it appears that the Merchant gave Nathaniel C. Wood- 
man an order upon Lucian B. Brooks for Merchandise to the amount of 
$150. Woodman the receiver is debited, and Brooks the deliverer \s 
credited. Rule 3rd. 

Note. — The old Journal method of recording this transaction would 
have been, to debit Woodman and credit Merchandise — and debit Mer* 
chancjise and credit Brooks ; evidently a round-about way of arriving at 
the same result. 

16th. 
Apply Rule 3rd, and see entry of the 2d instant. 

18th. 

Bates & Co: held the Merchant's Note for $1000, which he took up 
before maturity, by selling them Merchandise to the amount of $500, 

to 



^ 

iiiid giTing his note for the balance, 9600, BiQs Payable, the thin^ 
received, is debited $1000. Merchandise and Bills Payable, the things 
delivered, are each credited $500. Rule 3rd. \ 

19th. ^ 

In this case the Bank, the deliverer, is credited, aild Expense, the 
thing received, is debited. 

Note. — The outlay for insurance is one of the expenses of doing busi- 
ness, and the Merchant is properly the debtor ; but in order to see each 
item of expense at a v'ew, the expense account is opened for that pur- 
pose, and is closed by carrying the balance to the Profit and Loss account, 
which in its turn is carried to the Merchant's account. 

In the second part of the entry the Bank, the receiver, is debited, and 
Bills Receivable, the thing delivered, is credited. Rule 3rd. 

21st. 

T. C. Grattan having failed, compounds his debt to the Merchant of 
$500, by giving him Firkin Chesley's note at 6 months for ten per cent 
of the debt. Bills Receivable is debited for the note received, $50. 
Rule 3rd. Profit and Loss is debited for the loss $450 ; Rule 5th. And 
T. C. Grattan, the deliverer of the note and the party by whom loss has 
arisen, is credited the whole amount, $500. Rules 3rd and 5th. 

22nd. 

Real Estate, the thing received or benefited, is debited, and Bills Pay- 
able, the thing delivered, is credited. Rule 3rd. 

23rd. 

George Anderson & Co:, the receivers, are debited, and Merchants' 
Bank, the deliverer, is credited. Rule 3rd. 

25th. 

Estate of James H. Comer is credited for the amount delivered, 
$15,750, and each of the things received are debited with their respective 
amounts, namely B. & P. Railroad Stock, $5500 ; N. E. Bank Stock, 
$5250; House and Lot No. 11 William Street, $5000. Rule 3rd. 

26th. 

Bills Receivable, the thing received,, is debited, and Bills Payable, the 
thing delivered, is credited. Rule 3rd. 

28th. 

In this entry the Merchant receives property to the amount of $9,500, 
for which he has not delivered any equivalent, nor has he made any 
eflTort or outlay by which profit could have arisen ; it is, therefore, a clear 
addition to the net amount of his property. Farm in Framingham and 
Merchants' Bank, being the portions of that property received, are each 
debited for their respective amounts or value, and the Mer<ihant is 
credited for the whole amount $9500. Rule 1st. 

30th. 

Merchants' Bank, the receiver, is debited, and Bills Recuirablo is 
credited for the things delivered. Rule 3rd. 

31st. 

Apply Rule 3rd, and see ehtry of the 22d msiant. 

61 



« Method of collecting the difierent items of representative acfount^, so as 
to post the whole amount for the month in one Line in the Ledger. 



Dr. 

Day book page 

1 $2000 

1 600 

2 3000 
2 1100 

Total amount bought, 86700 

Dr. 

1 1000 

2 50 

3 500 
3 300 

Total Received, $1850 

Dr. 

Total Received, 1 1000 



Merchandise, 

Day book page 



Cr. 



1 $'800 

1 1000 

2 100 
2 500 

Total amount sold, $2400 

Bilb Receivable, Cr. 

2 250 

3 1700 

Total delivered, $1950 



Bills Payable, 



1 
2 
2 
2 
3 
3 



Cr. 

600 
2000 
500 
100 
500 
70 



Total amowt delivered, $3770 



Explanation of the Cash Book entries, with directions for Posting. 

This Book, as its title implies, is devoted to Cash transactions only, 
and ought to contain a faithful record of those transactions entered at the 
date of their occurrence. All sums received should be entered at the 
time of their receipt, in a clear and perspicuous manner, on the debtor or 
left hand side of the book ; and all sums paid should be similarly entered 
on the credit or opposite side of the book. In all mercantile houses it is 
customary and right to balance the cash every evening. In this set of 
books, the dates being widely apart, I have only balanced the account at 
the end of the month ; but by reference to the small type between the 
lines on the credit side, it will be seen what was the balance of Cash on 
hand each day, which method may be adopted in any set of books, or by 
adding another column for dollars and cents, the balance may be struck 
each day and then finally balanced at the end of the month. 

The first entry which I come to on the debtor side, is the cash on 
hand, as per day book schedule, which having been post^^ from the day 
book to the debit of Cash on the Ledger, of course is not to be posted again. 
The next entry is Cash received for Merchandise, this is posted directly 
to the credit of Merchandise, but instead of posting each item separately, 
I collect all the items of this account through the month and post them 
in one sum ; the same course may be adopted with propriety in all the 



lepresentative accounts. All sams received from individuals who nave 
or are to have accounts on the Ledger I post to the credit of their respec- 
tive accounts at the date of- occurrence, or as soon after as convenient. 
At the end of the month I post the total amount received to the dehit of 
Gash on the Ledger. I treat the credit side in precisely the same man- 
ner, namely, post all sums paid out to individuals having accounts on 
the Ledger directly to their dehit, and all sums paid out for Merchandise, 
or on any other representative account, to the debit side of that account 
on the Ledger in one sum at the end of the month. The total amount 
paid out I post to the credit of Cash. The philosophy of this course will 
be easily seen by the reflecting student. Cash, the thing received, is 
debited on the Ledger in one sum for the whole amount received during 
the month, and each party or thing on whose or which account Cash has 
been received, is credited : Rule 3d. Cash, the thing delivered, is in 
like manner credited for all sums paid out, and each party oc thing on 
whose or which account Cash has Geen paid is debited for the amount 
of such payment : Rule 3d. 

The figures in the column marked LF, Ledger Folio, indicate the 
page on £e Ledger where the account to which die item is posted is to 
De found. 

It will be perceived that the Cash Account is kepi entirely distinct and 
separate from the Banking Accounts ; the propriety of this course is so 
obviously manifest, that no good accountant would for a moment think 
of combining them. 

On the Trial Balance* 

At the end of the month, the whole of the transactions on the day 
book and cash book having been duly posted, a trial balance, as a test or 
the accuracy of those postinsfs, must be taken ; for this purpose rule a 
sheet of paper in the form of the example at the end of the Ledger, and 
proc^d to put down in regular rotation, the- names of every account on 
the Ledger, with the amount of all the debits and credits of each account 
for the month for which the trial balance is taken ; add these separate 
columns up, and if the posting has been correctly done, the amolints will 
agree with each other ; and to prove that those amounts are correct, take 
the total amount of the day book addition, together with the amount of 
cash received and paid, add these sums together and the amount will be 
found to correspond with the total amount of the trial vbalance. The 
importance of the trial balance is so obvious, that no good accountant, 
however correct, would think of proceeding with posting^ another month's 
transactions, until he had first ascertained that those of the previous one 
had been correctly posted, by means of the trial balance. 



I now proceed to give explaxmtions of such entries on the Day Book aa 

are entirely different from any of those in the preceding month : 

2nd August. 

In this entry the Massachusetts Hospital Life Insurance Company, for 
the sum of $500 paid to them hy the Merchant, undertake to pay the 
Merchant's assigns at his decease the sum of $5000, and issue their 
Policy to that effect, which must he classed under the head of Bills 
Receivable ; although it never could be received by the Merchant, still it 
would form part of his estate at his decease, and is therefore correctly 
classed under the head of Bills Receivable. This policy the Merchant 
holds in trust for the benefit of his assigns, and must be treated precisely 
the same as though it was any other kind of property of which he waa 
the trustee. See entry of the 25th July. Bills Receivable, for the thing 
received is debtor,/ and the parties €or whom it is held in trust are to h^ 
credited, but as they are not yet Specified, the most appropriate account 
to which it can be carried is Suspense. The premium paid, being of no 
personal benefit to the Merchant, Profit and Loss is debited and Mer** 
chants' Bank is credited for the amount. 

The subject of Life Insurance is awakening such general and deserved 
attention, that I have introduced this entry, for the purpose of showing 
how it should be treated in the books of the party assured. The Life 
Insurance offices in this country are conducted upon such a liberal policy, 
that I conceive it to be the duty of every head of a family to make this 
wise provision against the uncertainties of life. The innumerable cases 
of almost hopeless litigation which have occurred in England, where the 
individual is so unable tjo cope with the power and wealth of overgrown 
tiorporations, that in nine out of every ten cases which have come to my 
knowledge, the expectants, rather than enter into expensive and uncer- 
tain law-suits, have been obliged to compromise their claims for a fraction 
of their original amount, have deterred many from making this prudent 
f^rrangemeni; but, in thi^ country, where risks are promptly paid, the 
objection does not exist, and I urge the consideration of this subject upoii 
the attentioQ; of every individual, however bumble his station in society, 

5th. 

Re^ Estate at Roxbury hating been partially consumed by fire to the 
extent of $3000, the Insurance CoropaTiy> m payment of the loss, 
]?etuxn the Merchant's note and give their check for the balance. As I 
have before stated, if the student should be at a loss to find what accounts 
to carry the different portions of an entry to ; the msjirginal figures, 
referring to the pages (h the Ledger, will point out the accounts to whicb 
the items are carried. 

«th. 

In the first part of this entry it appears that a checlc was given for 
freight, &c. of Merchandise consigned to the Merchant for sale. In such 
case not any credit is to be given to the parties sending the Merchandise, 
from the fact, that until the Merchandise, or some part of it, is sold, not 
anything is due to them. The Merchant merely holds their property in 
trust, and retains their invoice to show the extent of his responsibility* 
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As soon therefore, as any pa3nnent is made on account of such consign- 
ment, a representative account must be opened on the Ledger, under 
such title as the Merchant may deem most appropriate. That which is 
the most explicit will always be the best. This account is debited from 
time to time with all sums expended on account of the consignment, and 
is credited from time to time with all sums received from the sale of any 
portion of the Merchandise consigned. It is usual when all the Mer- 
chandise is sold, or at stated periods, to render an account sales — setting 
forth the amount of the sales, the name of the purchasers, with the term 
of credit, &c., together with all the charges and expenses in ejecting 
sales, including the Merchant's commission ; the balance is the net pro- 
ceeds, and the representative - account on the Ledger is closed, by trans^ 
ferring the amount to the credit of the consigner's personal account. The 
student will find forms of account sales in the proper place. 

In the second part of the entry a check, is given to take up a drafl 
drawn by the consigners upon me Merchant at sight, agreeably to pre- 
vious arrangement. This sum is at once charged to Johnson & Co: and 
their draft is held as evidence of the debt. It is usual to accompany the 
account sales with an account current, exhibiting on the Dr. side all the 
payments made or responsibilities incurred for the correspondents itk 
question, and on the Gr. side the diflferent receipts on their account ; the 
interest having been charged, the account can be closed by carrying the 
balance to new account. Specimens of Accounts Current will be found 
in the proper place. 

^ ^ 8th. 

Lucian B. Brooks, the receiver, is debtor, and Consignment from 
Johnson & Co: is creditor for the thing delivered. 

9th. 
See second part of the entry of the 6th instant 

14th. 

In this entry the Merchant consigned Merchandise to Johnson & Co: 
for sale. For the reasons mentioned in the explanations of the entry of 
the 6th instant, a representative account is jto be opened on the Ledger 
and charged with all outlays for this consignment,. and upon receipt of 
the account sales, it is credited with the net proceeds ; the difference of 
the columns shows the gain or loss on the transaction. 

16th. 

In this entry the Merchant enters into a joint speculation in company 
with Kichard Lewis. For the reasons previously given, the Merchant 
opens a representative account on the Ledger, which is debited for his 
half of the total cost of the speculation in company, and Richard Lewis 
is debited with his half of the same. The Merchants' Bank and Bills. 
Payable are each credited with their respective amounts, and Richard 
Lewis is credited with the amount put in by him. Upon receipt of thie 
account sales the representative account Co. A. and Richard Lewis, will 
each be credited with half the net proceeds. 

18th. 

This entry more fully explains the remarks made upon the entry of 
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the 6th instant. The account sales having been made out, it w found 
that the Consignment is debtor to Commission for effecting the sales — 
to Guaranty for assuming the responsibility of the purchasers, and to 
Expense for advertising — as the Merchant pays for his advertising by 
the year it is classed under the head of Expense, and this amount goes 
to lessen his expense by so much. There were charges previously posted 
of. $203.50, leaving the net proceeds to be carried to the credit of John- 
son 6c Co: the consigners, wnich closes the representative account. 

25th. 

By this entry it appears that the Giobe Bank has discounted a Bill 
Receivable and passed the amount, less the discount, to the credit of the 
Merchant. Bills Receivable, for the thing delivered, is credited, and 
Globe Bank and Interest (for the discount) are debited with their respec- 
tive amounts. 

Note. — Accounts being now opened with two Banks, the benefit of 
keeping these accounts entirely distinct from the Cash account is fully 
demonstrated. 

3rd September. 

John T. Pearce having shipped Merchandise to the Merchant to be 
sold on their jpint account, the Merchant charges the representative 
account Co. B. with the half of the first cost, and credits rearce with 
that amount. 

4th. 

It being expected that Comins and Preble would pay the Cash in the 
course of a few days, the amount was not carried out in the outer column. 
This method should be adopted with every entry that is not expected to 
require an account on the Ledger. 

15th. 

Josenh Comer paid the amount he owed, 82000, by a note at 90 days, 
with the interest added, making the note 82031. Bills ReceivaUe, fos 
the thing received, is debtor, and Joseph Comer is creditor for 82000, 
and interest for 831. 

27th. 

Henry Hilt being desirous of renewing the note which the Merchant 
held against him, the Merchant gave a check to take up that note, and 
received Hilt's note for the amount with interest added. Bills Receiv- 
able, the thing received, is debtor, and Merchants' Bank is creditor for 
8500, and Interest fpr 85.25. 

SOth. , 

Upon examining the accounts on the Ledger of B. k P. Railroad 
Stock, N. £. Bank Stock, and House in Williams Street, it appears that 
there has been a gain upon each of them, and as this property is merely 
held in trust, the gain or loss is transferred to the debit or credit, as the 
case may be, of the parties for whose account it is held. It is usual in 
such cases to charge a Commission for transacting the business, but in 
this instance no Commission has been charged. 



upon dosing the Ledger. 

Thb Merchant having determined to wind np his affairs on the 30th 
September, and the whole of the transactions up to that time having been 
duly entered and posted, he proceeds to take a Schedule of his. assets 
and liabilities* For this purpose he takes an account of the Merchan- 
dise remaining in Store, and of every other description of property ; he 
then carefully adds up every account on the Ledger, putting down the 
amounts in pencil ; the difference between the debit and credit side of all 
personal accounts, and all representative accounts upon which profit or 
loss is not ascertainable, shows the amount due to or from the Merchant 
upon that account. Having ascertained these amounts, he makes him- 
self debtor in the day book for the total amount of his assets — ^for the 
reason, that on commencing business he was credited with the amount 
of his assets, and now upon closing his books, he takes the assets 
remaining to his own account and must be debited therefor ; each account 
upon which any amount is due to the Merchant is credited with its 
respective amount. The Merchant having been debited with his debts 
at the commencement of the business is now credited for those which he 
may owe at the closing of the books, and each of the accounts upon 
which any amount is due from the Merchant is debited with its respec- 
tive amount. This will be more clearly understood upon reference to 
the day book entry. 

All those accounts which do not balance of themselves, with the entries 
that have been made, are to be closed by transferring the difierence to 
the debit or credit, as the case may be, of the Profit and Loss account, 
for the gain or loss upon that account. For instance, in the account of 
the Ship Alabama, it is found, after adding the present value of the 
Merchant's remaining interest in the Ship to the credit of the account, 
the credit side shows a surplus n over and above the debit side of $1200, 
which is profit, and to close the account Ship Alabama is debited with 
the amount of gain and Profit and Loss is credited.' See Rule 4th. 

•The whole of the accounts, excepting Profit and Loss, and the Mer- 
chant's account, having been closed, the adcount of Profit and Loss is 
finally closed by transferring the difference to the debit or credit, as the 
case may be, of the Merchant's account, and that amount so transferred 
will be found to be the exact sum wanting to balance the Merchant's 
account, which having been done, the books are completely balanced and 
closed. In another place I shall show the method of reropening them in 
partnership with other individuals. The amount transferred from the 
Profit and Loss account to the Merchant's account shows the total gain 
or loss. There are several of the accounts upon which interest should 
have been charged, but I have purposely omitted this, being desirous of 
suppressing every item which might tend to confuse the student. My 
design has been to give the general outlines and principles of my method, 
leaving the details to be carried out by the intelligent student. 

I commend the following extract from McCuUoch's Dictionary of 
f Gommexce, to every young man desirous of becoming an expert book- 

keeper: 

" Accuracy in addition is one of the main requisites in a clerk, and 
particularly m a book-keeper. Of the extent to which it may be attained 
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by continued practice, those only can judge who have experienced it 
themselves, or have marked the ease and correctness with which clerks 
in banking-houses perform such operations. They are in the habit of 
striking a daily balance which comes within small compass ; but a Mer- 
chant's balance, comprising the transactions of a year, extends commonly 
over a number of folio pages. It is advisable, therefore, to divide each 

!age into portions of ten lines each, adding such portions separately, 
'his lessens the risk of error, as it is evidently easier to add five or six 
such portions in succession, than to do at once a whole folio containing 
fifty or sixty sums." ^ 



FOUR OF THE KOST AFFItOTED IEIH0D8 



ov 



KEEPING JOURNALS, 



8V0K AS ABl OOMMOVXiT VS19 1 



Bich embndng the business of the first month, and inserted in this place Hat the 
pnrpooe of showing the entire inatilitj of the Joomal. 



Dr. 



(Method lat) 
Bo^on, Xst July, 1846. 



O. 



RealEstatRozbory 
Ship Alabama, 
Cash, 

Merchants' Bank, 
Merchandise^ 
Bills Receivable, 
Fhilo S. Shelton, 
George Hallett, 
HenshaWjWard&Co; 
Benj. Rich & Son, 
T. C. Grattan, 


• 

i 
1 


5000 

15000 

200 

6000 

10000 

3000 

1000 

1000 

500 

500 

500 

6300 

200 

800 

1000 

2000 
800 

200 

3o6o 

100 

100 

800 

300 
1126 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 

00 
00 
00 

00 
00 

00 
00 

00 
00 
00 
00 
00 


l8t. 

2nd. 

3rd. 
5th. 
7th. 

7th.. 

8th. 

• 

8th. 
8th. 

9th. 
9th. 
10th. 


Merchant, 


.s 

I 


42700 

2500 

3000 

500 

300 

200 

800 

1000 

2000 

200 
600 

200 

3000 

100 

100 

800 

300 

1100 
26 

59426 


00 


Merchant, 


BiUs Payable, 
A. & A. Lawrence, 
Gossler & Co: 
Theodore Chase, 


00 
00 
00 
00 


Expense, 


Cash, 


00 


A. & A. Lawrence, 


Merchandise, 


00 


Bills Receivable, 


t 

Merchandise, 


00 


Merchandise, 


Grosider & Co: 


00 


Merchandise,, 


Cash, 

Bills Payable, 


00 
00 


Cash, 


Merchandise, 


00 


Merchandise, 


G^. Anderson &c Co: 


00 


Real£st.atRoxbiiry 


Cash, 


00 


Cash, 


Merchandise, 


00 


Cash, 


Philo S. Shelton, 


00 


Theodore Chase, 


Cash, 


00 


Merchandise, 

• 

Forward, 


Merchants' Bank, 
Cash, 

Forward, 


00 
00 


59426 


00 




00 



n 



Dr. 



(Method IsL) 
Boston, \2th July, 1845. 



Or. 



XB 



Amoant Forward, 
Gc». Anderson & Co: 



Cash, 



Nath'l. C. Woodman, 



Cash, 



Thomas L. Rayner, 



Cash, 



Bills Payable, 



Expense, 



Merchants' Bank, 



Cash, 



Merchandise, 



Bills Receiyable, 
Profit^ Loss, 



Seal Est. at Roxbory 



Geo. Anderson & Co: 



Cash, 



Profit & Loss, 



B.&P.Railroad Stock 
N. E. Bank ,» 
House&Lot llWmSt 
Cash, 

Forward, 



$ 


59426 
2000 


00 
00 


12th. 




75 


00 


14th. 




150 


00 


14th. 




500 


00 


16th. 




100 


00 


16thp 




200 


00 


18th. 




1000 


00 


19th 




150 


00 


19th. 




250 


00 


19th. 




300 


00 


19th. 

1 




500 


00 






50 
ASP 


00 
00 


21st. 
22nd. 




100 


00 






• 




23Td. 




1000 


00 


23rd. 




125 


00 


23rd. 




20 


00 


25th 




5500 

5250 

5000 

500 


00 
00 
00 
00 




$ 


82646 


00 





Amount Forward, 
Bills Payable, 



Merchandise, 



Ludan B. Brooks, 



Henshaw,'Ward&Co: 



Merchandise, 



Merchandise, 



Merchandise, 
Bills Payable, 



Merchants' Bank, 



Bills Receivable, 



Benj. Rich Sc Son, 



Cash, 



T. C. Grattan, 



Bills Payable, 



Merchants' Bank, 



Merchandise, 



Cash, 



Estate of James H. 
Comer, 

Forward, 



$ 



59426 
2000 



75 



150 



500 



100 



200 



500 
500 



150 



250 



300 



500 



500 



100 



1000 



125 



20 



16250 



82646 



00 
00 



00 



00 



00 



00 



00 
00 



00 



00 



00 



00 



00 



GO 



00 



00 



00 



00 
00 
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Dr. 



(Method 1st) 
Boston, 26/A July^ 1845. 



Or. 



Amount Forward| 
Bills Receivable, 



Fann in Frami&gh'm 
Merchants' Bank, 
Cash, 



Cash, 



Merchants' Bank, 



A. & A. Lawrence, 



BUls ReceWaUe, 



House in Williams St 



Merchant, 



82646 
500 



4500 

5000 

500 



100 



1700 



2000 



300 



70 



100 
97416 



00 
00 



00 
00 
00 



00 

00 

00 

00 

00 

00 
00 



28th. 



28th. 



30th. 



30th. 



31st. 



91st. 



31st 



Amoont Forward, 
Bills Payable, 



Merchant, 



Merchandise, 



Bills Beceirablei 



Cash, 



Estate J. B. Comer, 



Bills Payable, 



Cash, 



!82646|00 
500 



00 



10000 



00 



100 



1700 



2000 



300 



70 



100 



00 



00 



00 



00 



00 



00 



97416 00 



T3 



{HeOod 2iki.) 
B&sttmf 1st July, 1SI6. 
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SondrieSy Dr. 
Beal Estate at Rozbory^ 
Ship Alabama, 
Cash, 

Merchants' Bank, 
Merchandise^ 
Bills Receivable, 
Philo S. Shelton, 
Geoiige liallett, 
Hensbaw, Ward & Co: 
Benjamin Itich & Son, 
T. 0. Grattan, 

Merchant, De. 


To MeDchant, 

To Sundries, 
Bills Payable, 
A. & A. Lawrence, 
Gosder & Co: 
Theodore Chase, 

Ist , 


5000 

15000 

200 

6000 

10000 

3000 

1000 

1000 

500 

500 

500 

2500 

3000 

^00 

300 

200 
600 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 

00 
00 


: 

42700 

6300 
200 
800 

tooo 

2000 

800 
200 
3000 
100 
100 
800 

300 


00 
OC 


ft 

Expense, Dr. 


To Cash, 

2iid. 

To Merchandise, 

To Merchandise, 
ffth 


00 


A. & A. Lawrence, Dr. 


OC 


BiUs Receivable, Dr. 


00 


Merchandise, Dr. 


To Dossier & Co: 
7th 


00 


Merchandise, Dr. 


ToSondries, 
Cash, 
Bills P&yable, 

7th 


00 


Cash, Dr. 


To Merchandise, 


00 


Merehapdise, Dr. 


To Geo. Anderson & Co: 


00 


Beal Est at Boxboiy, Dr. To Cash, 

tut. 


00 


Cash, Dr. 


To Merchandise, 


00 


Cash, Dr. 


To Fhilo S. Shelttm, 
0th 


00 


Theodore Chase, Dr. 


To Cash, 


00 




Amoont Carried Forvud, 




$ 


58300 


00 













B!>sion, lOih Jufy, 184S. 



Menjumdise, Dr. 



Amocmt Bitraght Forward| 
To Sundries, 
Merchants' Bank, 
Cash| 

12th 



Geo. Anderson & Co: Dr. To Bills Payable, 
12th 



Cash^ Dr. 



To Merchandise, 



14tit. 



Nath^l. C. Woodman, Up. T» Lncian B. Brooks, 

14th 

To HenshaWjWard &Co: 



Cash, Dr. 



^\%A. 



Thomas L. Baynec, Dr, To. Merchandise, 
16th. 



Cash, Dr. 



To Merchandise, 



18th. 



Bills PayaUe, Dr. 



To Sundries, 
Mierchandis(B^ 
Bills Pajrable, 



Expense, Dr. 



19t1i. 



VfOU 



To Merchants' Bank, 



Merchants' Bank, Dr. Td Bills ReeeifabI)!, 



Cash, Dr. 



Te Ben]. Bich & Son^ 



Merchandise, Dr. 



19th. 



2l8t 



To Cash, 



Sundries, Dr. 
Bills Receirable, 
Profit & Loss, 



To T. C. Ghrattaa, 



22nd. 



Keal Est. at Boxbary, Dr. To Bills Payable. 
23rd. 



Geo. Anderson & Co: Dr. To Merchants' Bank, 
23id 



Cash, Dr. 



To Merchandise, 



23rd. 



Profit & Loss, Dr. 



To Cash, 



Amoiint Carried Forwudy 
7f 



1100 
26 



500 
500 



50 
450 



00 
00 



00 
00 



00 
00 



58300 
1126 

2000 
75 

150 
500 

100 
200 



1000 



150 



250 



300 



500 



500 

100 

1000 

125 
20 



66396 



00 

00 

00 
00 

00 
00 

00 
00 



00 



00 



00 



00 



00 



00 
00 
00 
00 

oc 

00 



(Method 2nd.) 
Boston, 25th July, 1845. 



acs 



Amoant Broaght Forward, 
SandrieS; Dr. To Est. of James H. Coiner, 

B. & P. Rail Boad Stocky 
N. £. Bank n 

Hoase & Lot No. 11 Williams Street, 
Cash, 



.26th. 



Bills Receiyable, Dr. To Bills Payable, 
.28th. 



Sandries, Dr. 
Farm in Framingham, 
Merchants' Bank, 
Cash, 



To Merchant, 



28th. 



Cash, Dr. 



To Merchandise, 



30th. 



66396 



00 



5500 

5250 

5000 

500 



00 
00 
00 
00 



16250 



500 



00 



00 



Merdiants' Bank, Dr. To Bills Beceirable, 

■ SOthu 



A. U A. Lawrence, Dr. To Cash, 

3l8t. 



Bills Beceivable, Dr» To Est. of J. H. Comer, 
\ — Slat. 



Hoosein WlllianiflSt,Dr. T^ Billi Payable, 
SUt. 



Merchant, Dr. 



ToOuh, 



4500 

5000 

500 



00 
00 
00 



10000 



100 



1700 



2000 



300 



70 



100 
197416 



00 
00 
00 
00 
00 

00 

00 
00 



I ' 



(Method %rd.) 
Boston, 1st July, 1845. 



Dr's. Cr^s. 



=^ 


Sundries, Pr. To Merchant, 

Real Estate at Baxbnxyy $ 

Ship Alabama, 

Cash, 

Merchants' Bank, 

Merchandise, 

Bills Receivable, 

Philo S. Shelton, 

George Hallett, 

Henshav, Ward & Co: 

Benjamin Rich & Son, 

T. C. Grattan, 


500(3 

15000 

200 

6000 

10000 

3000 

1000 

1000 

500 

500 

500 

6300 

800 

1000 

100 

500 

6700 

2000 

iOO 

100 

500 

70 

150 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 

00 
00 
00 
00 

00 

00 
00 
00 
00 
00 

00 


42700 

2500 

3000 

500 

300 

2400 

2000 

600 

8000 

1100 

3170 
150 


00 




• 

Merchant, Dr. To Sundries, 

Bills Payable, 
A. & A. Lawrence, 
Oossler & Co: 
Theodore Chase, 


00 
00 
00 
00 


1 


Sundries, Br. To Merchandise, 

A. & A. Lawrence, 2nd. 
Bills Receivable, 3rd. 
Thomas L. Rayner, 16th. 
Bills Payable, 18th. 


00 


1 


Merchandise, Dr. To Sondries, 

* 

5th. GossleiN & Co: 
7th. Bills Payable, 
Sth. Geo. Anderson & Co: 
10th. Merchants' Bank, 


00 
00 
00 
00 




Sundries, Dr. To Bills Payable, 

George Anderson & Co: 12th. 
Bills Payable, 18th. 
Real Estate at Roxbury, 22d. 
Bills Receivable, 26th. 
House in Williams St., 31st, 

llf^ 


00 


« 


Nathaniel C. Woodman, 

To Lucian B. Brooks, 


00 


/ 


Amounts Canied Forward, $ 


61420 00 


(iX420 


00 



Boston, Jufy, 1842^. 



Dr^s. Cr's, 



SandcieSy Dr. 



Amomtts Bioaght Forward, $| 
To MerchantB^ Bank, 



Expenses 
George JL 



19th. 
George Anderson & Co: 23d. 



MJerehants* Bank, Pr« 



To Soadries, 



19th. Bills BeeeiTabK 25OJO0 
30th. do. 1700.0 

28th. Merchant, ^"~~ 



61420 00 



150 
1000 



6950 



00 
00 



00 



2t8t: 



Simdnee^I>r. 

Bills ReceiTal>le, 
Profit & Loss, 



TH T. C. Grattaa, 



Sundries, Dr. 



To Est. of J. H. Coiner, 



B. &; P. Rail Boad Stock, 25th. 
N. E. Bank #/ u 

House & Lot No. 11 Williams Street, 
Bills Boceirable, 31st. 



50 

450 



5500 

5250 

5000 

300 



28th. 



^^m^^-m^^^m^mm^ 



Farm in Framingham, Dr. 



To lierchaiit^ 



4500 



Cash, Dr. 



7th. 

8th. 
12th. 
16th. 

23d. 
28ch. 

9th. 

19th. 
25th. 
28th. 



To Sundries, 3400 

Merchandise, 200.00 

a 100.00 

m 75.00 

iP 200.00 

«f 125.00 

u • lOO'.O O * 

Philo 5. Shelton, 
Eensbaw. Ward & CoHt 
Benj. Ricn & Son, 
Estate of J%.]L.CoaMe, 
Merchant, 



Simdiie., Dr. 

Expense, 
Mffthandigft, 7tli. 

n 10th. 

9$ 19th. 



To Cash, 



200 00 



200i)Q 

26.00 

500.00 






726 



94896 



00 
00 



00 
00 
00 
00 



00 



00 



00 
OOi 



61420 
1150 



1950 
5000 



500 



16050 



4500 



800 
800 
500 
300 
500 
500 



3446 



9B'416 



00 
00 



00 
00 



00 



00 



00 



00 
00 
00 
00 
00 
00 



00 



00 



BB 



(Hithod SOL) 
Boskm^ Jnk/y 1845. 



ZV». Cr'$. 



Sundries, 0r. 



Amounts Brought Forward, 
To Cuky 



Real Estate at Roxboryi 8th. 
Theodore Chase, 9th. 

Profit U Loss, 23rd. 

A. & A. Lawrence, 30th. 
Merchandise, 31st. 



94896 



100 

300 

20 

2000 

100 



97416 



00 



00 

00 
00 
00 
00 



00 



97416 



97416 



00 



00 



This method is the one most generally in use in large Mercantile EstablishmentSi 
and is decidedly better than any of the other forms. 



79 



Df^s. 



(Method 4th.) 
Boston, 1st July J 1845. 



Of's. 



Tss: 



900 00 



900 



00 



100 
800 



00 



00 



1800 



00 



10000 



9000 



800 



3000 



1198 



00 



00 



00 



00 



00 



a 



Sondrii 



sooo 

15000 
6000 

3000 

1000 

1000 

600 

600 

600 



6300 



900 



800 



1000 



100 



300 



90OO 



43900 



00 
00 

00 

00 
00 
00 
00 
00 
00 



00 



00 



00 



00 



00 



LFj 
12 

1 
1 

2 
2 

1 
3 
3 
3 
3 
3 
4 



12 
5 
4 
4 
4 



11 



1 



00 4 



00 



2 

6 
"6 



001 



Sundries, 

Real EsUte at BoxUaiy, 
Ship AlatMuna, 
Cash, 

Merchants' Bank, 
Merciuuidlae. 
Bills SeceivaUs, 
Philo S. Shelton, 
Oeorea Hallett, 
Henshaw, Wara 9c Oo: 

iamin I 
T. C. Grattan, 

1. 



Merchant, 

Bills Payable, 

A. & A. Lawrenee & 90: 

Gossler & Co: 

Theodore Chase, 



EzpensOi 



A. ft A. Lawrence & Co: To Merchandise, 
3rd. 



lb Merchant, 



Bei^amin Rich ft Son, 
• C« 



To Sundries, 



1. 



To Cash, 



2nd. 



Bills Beceirahle, To Merchandise, 
6th. 



Merchandise, 



To Gossler ft Oo: 



7th. 



Merchandise, 

Cash, 

BiUsFsTable, 



To Rundrim, 



7th. 



Cash, 



To Merchandise, 



8th. 



Merchandise, To O. Anderson ft Go: 
8lh. 



RealErt.atB«n]nr7, ToCaah, 
6tk 



Ouh, 



To Merchandise, 



9th. 



Cash, 



ToFhib&SMtan, 



9th. 



Thsodors Chasa, ToCUh, 
10th. 



Merchandise, To Snadrieiu 

Merchants' Bank, 

Cash, 



-19UI.- 



Geo. Anderson ft Oo: To Bills FtTalda, 






42700 00 



2600 
3000 

600 
300 



9000 



600 



8000 



800 



1100 



9000 



00 
00 
00 
00 



00 



00 



OQ 



00 



00 



00 



800 



1000 



90000 



10000 



ooir 



9100 001 



00 



00 



"@? 



90O 



90O 



100 



300 



00 



00 



00 



00 



00 



Dt's, 



(Method 4tb.) 
Boston, I2th July, 1845. 



cya. 



laoD 


1^ 


"WSk 
16996 


00 


■ttAdrl 
43900 


00 


LF 




"Iu3r 
fififiOO 


IM. 

nn 


MMm. 

2100100 
75 00 


'm 




75 


Cash, To MerchandiMi 






\m9 
















I4ili_ 






















150 


00 


6 
6 


Nathaniel a Woodman, 


160 


00 










lOO 


«J 










3 


Cash, Tb Handi»ir, Ward & Oo: 


600 


00 


















100 

1 


00 


6 


ThomaaL.Ba7iiar, IbMarcfaandiM, 






100 


00 






900 


00 










— 


Cash, To Merchandise, 






900 


00 














1000 


00 


6 
5 


BUb F^ahliy To Sundries, 

Merchandise, 
Bills Payable, 


600 


00 


600 


00 














160 


00 


n 

2 


Expense^ To Merchants' Bank, 


160 


00 


















200 


00 


2 
3 


Merchants' Bank, To Bills Beceirable, 


260 


00 










800 


00 










a 


Gash, TDBenJ.BichftSon, 


300 


00 














600 


00 






- 


Merchandise, To Cash, 










600 


00 








< 


60 
460 


00 
00 


4 

3 

12 


&.'?^i"». ^. ToT.aChwttan, 

Bills Beceitfthit, 

ProfltfcLoss, 


600 


00 


















100 


00 


1 

5 


Real Estate at Botbnxy, 

To Bills Fbyahle, 


100 


a 


















1000 


00 


5 
2 


Geo. Anderwn & Oo: To Merchants' Bank, 


1000 


00 










• 


























126 


00 










— 


Gash, To Merchandise, 






126 


00 














20 


00 


12 


Profit k Loss, Tb Cash, 










90 


00 


no 


00 






5500 
6260 
6000 


00 
00 
00 


6 
6 
6 

7 


Sundries, To Ert. pf J. H. Comer, 

B. ft P. Rail Road Stock, 

N.E.Bank ,, 

House ft Lot No. 11 Williams Straet. 

Cash, 


1G260 


a 


















600 


00 


3 
5 


Bills Receirabie, To BlUs F^Table, 


600 


00 










000 


00 




00 


4500 
5000 


00 
00 


12 
7 
2 


Sundries, To Merchant, 
Farm in Framingham, 
Merchants' Bank, 
Cash, 


10000 

88700 


00 
00 


3100 








MXK 


nn 


17496 




ool 


1346 










00 












1 


r 


81 
















3600 



00 



17^00 



(Method 4th.) 
Boston, 28ih Jtdy, 1845. 



(y$. 



17426,00 



7S2dO 



liundnM. 



1700 



9000 



aoo 



70 



100 



[76390 

17426 

3600 



197416 



00 



00 



00 



00 



00 



00 

00 
00 
00 

00 



I^ 



12 



Cuh, 



Mwehanta* Bank, To Bills Beceirable, 

30th. 



A.&A. LBwrenee ft Co: To Gteh, 
i.3lBt, 



-Amounts Brought Forward- 



To Mercbandisoi 

aoth. 



Bins BoeeiTsble. 

To Estate of James H. Comer, 



31st. 



House in Williams Street, 

To Bflb FhyaUie, 



31st. 



Mercbant, 



To Cash, 



Sundries, 

Merchandise, 

Cash, 



Sundries, 
S. Merchandise, 
S. Cash, 



Proof, 



Pkoof,$ 



laundries. 
8870000 



170000 



300 



70 



9077000 
320000 
344600 



97416 



00 



00 



OOi 



3100 



100 



3200 



00 
00 



00 



9000 60 



1316 



00 




Debit of Cash, #3600.00 
Credit.. .. 3146.00 



' Balance on hand, 0154.00 

This method ohtidns IhTor In a few Mercantile houses. It Is essentially a " finey method," and WKf 
answer very well to occupy time where the Boolc-lceener Is expert floid careful, but the many instances 
which have come under my notice where the fieures nave been placed in tlie wrong columns, and coii> 
sequent erasures or cross entries, have satisfied me of its total unfitness for mercantile purposes as a 
general thing. Within the last five vears I have frequently been called upon to alter Books whtoh hava 
been for a time Icept by this method, both in the form of original entry books and as Journals, to tlia 
more simple plan recommended in this work. I have inserted the Ledger folios, as tliough this month's 
business had been posted from this Journal, In order that the Interested may examine the accounts o& 
the Ledger, and they will find that in all these Journal forms the result is predsely tlM same, and pr»> 
ciaely the same as in the method recommended, where no Jounud whatever is useiL Of what advan- 
tage then, I aak^ is ibe Journal % And the only answer that can ha given Is, thai it helps to occupy tba 
time of the Qerk and occasionally that of an assistant. 



THE BOOKS 



OP 



MERCHANT PEABCE & C» 



" Day Book." 
Boston^ 1st October^ 1846. 



Merchant, Nathaniel C. Woodman and John T. Fearce, 
have this day entered into copartnership, for the par 
pose of continuing the business formerly carried on 
by Merchant, ander the firm of Merchant, Fearce & 
Co: in equal interest, as per articles of agreement, 
and have each contributed to the Cafatal Stock the 
amounts hereinafter specified. 

Schedale of our Capital or Effects. 



Taluedat $ 



ft 
ft 

H 
ft 



ft 
ft 
ft 
tt 
tt 



ft 
ft 



ft 
tt 
tt 



Merchant, puts in as follows : 

Real Estate at Rozbury, 

Ship Alabama, Hh. 

B. Ac F. Rail Road Stock, 

N. E. Bank Stock, 

House Ac Lot No. 11 Williams Street, 

Real Estate at Newton, 

Cash, as per Cash Book, 

Merchants' Bank— deposited| 

Globe Bank—- do 

Merchandise, as per Invoice Book, 

Bills Receivable, as per Bill Book, 

Nathaniel C. Woodman owes him 

Lucian B. Brooks 

John T. Fearce 

Addison Belknap 

Shipment to Barbadoes, Co. A. 

Shipment to Liverpool, Co. B. 

His Liabilities, assumed by the firm are as fbllows : 

Bills Fayable, as per Bill Book, 
Gossler & Co: on account, 
Es^te of the late James H. Comer, 
Suspense, 

Nathaniel C. Woodman, pats in as foUows : 

Cash dep(»ited in Merchants' Bank, 
Merchandise, as per Invoice Book, 

John T. Fearce, pats in as follows : 

Real Estate in Tremont Street, 
Bills Receivable as per Bill Book, 

His Liabilities assumed by the firm are aa follows : 

BiUa Fayable, as per Bill Book, 
Francis Skinner Sc Co: 



5000 
10000 
5500 
5250 
5000 
2400 

708 

5035 

9357 

3000 

19136 

50 

L50 
2180 

220 
5500 
3520 



10340 

279 

17180 

5000 



20000 
25000 



35000 
20000 



5000 
5000 



00 
00 
00 
00 
00 
00 
28 
00 
56 
00 
25 
00 
00 
50 
00 
00 
00 



00 
63 
00 
00 



00 
00 



00 
00 



00 
00 



82007 



59 



32799 



63 



45000 



00 



55000 



00 



10000 



00 



224807 22 



«« 



■Dr.- 



1845. 
Oct. l.lTo Merchant, 



-Dr.- 



JL845. 
Oct. l.lToMerchanty 



Ledger.'' 
Real Esxatb at Sozbu&t. 

$1 500o|oo| I 

— Ship Alabama,—— 

$lliooooloq 



1845. 
Oct. 1. 



-Dr.- 



-B. & P. Rail Road Stook.-^ 



To Merchant, 



I $ I 550oloO|. I 



-Dr.- 



N. E. Bank Stocx,- 



1845. 
Oct. 1.1 To Merchant, 



-Dr.. 



$11 5250iOoi 



I 



— HovsiB^Sc Lot No. 11 Williams Stbsbt^ 

Oct. iJto Merchant, I $11 5000|0o| | 

t 
^Dr. Rsal Estate at Newtok.-- 

1845. I 
Oct. l.JTo Merchant, 



-Dr^ 



1845. 
Oct. l.lTo Merchant, 



$11 2400i0o| 

Cash. 

$11 7081281 



Dr.- 



1845. 
Oct. 1.1 To Sundries, 



Dr- 



1845. j 
Oct. l.lTo Merchant, 



■Dr.- 



T 



1845. 
Oct. l.|To Sundries, 



— Mebchants' Bamx.- 
I $|l25035|oo| I 

-*-— Globe Bahk.*-^ 

$11 93571561 I 
^MsBCHAIfDOSS.^^ 

$||s800oloo| 



Dr.. 



— Bills J^csivablb.- 

I $11391361251 I 



1845. 
Oct. l.lTo Sonclnes, 

»"— ■-Dr. "N athakibl C, WbomcAH 

1S45.I I 1] 4 1 1845.1 

Oct. l.JTo Merdiftnt, I $11 50l00|Oct. 1.1 



Dr.. 



1845.1 
Oct. l.|To Merchant, 



!B^ SuB^tries, 
LirciAN B. Baooira. - 

$1) 15oloo| 



1845. 
Oct. 1. 



■Dr.- 



■John T« Pearce.. 



To Merchant, 
tt Sondiiei, 



2180 
10000 



I 1845. 
50lOct. 1. 

oo| 



By Sundries, 



•Or. 



Cn- 



C3r-. 



Ox-. 



Ct.^ 



Ci^ 



Cr. 



Ct. 



Cr.. 



Or.- 



•C«. 



fliiMOoloD 



<3r.- 



11 



■Cr.- 



55000 



00 



<• 



Dr.- 



1845. 
Oct. l.lTo Merchant, 



Ledger." 
-Addison Bblknap.- 

9II 220I00I 



■Dr.- 

1845. I 



Shipmbnt to Babbadoes, Co. A.- 
Oct. l.lTo Merchant, I $11 5500l0o| | 

Dr. ^Shipment to Livebpool, Co. B.- 

To Merchant, | $|| 352o|ooi 

Dr. Mebchant. 

1845. I 
Oct. l.lTo Sundries, 



1845. 
Oct. 1. 



I $||32799|63|oct. l.lBy Sundries, 



-Dr.- 



Bills Pat able. 

1845. 



-Dr. 

I 

•Dr.. 



I |Oct. l.lBy Merchant, 
-GossLEB & Co:- 

nil 1®^^- 1 

II I lOct. l.lBy 



Merchant, 



-Estate of the late James H. Comeb.- 

I I I ^®*^- I 

I I |Oct. l.lBy Merchant, 



. i 



Dr. 



Suspense. 



I X845. 

|Oct. l.|By Merchant, 



•Dr.- 



•Fbancis Skinneb & Co: 
I 1B45. 



■Dr.- 



lOct. l.jBy J. T. Fearee, 
-Real Estate in Tbbmont Stbebt. — 



1845. 
Oct. l.iTo John T. Peaice, 1 $1135000 



ilool 



Ct. 



II 



•Cr.- 



^r.- 



II 



<3r.. 



$1 182007 159 
-Cr. 

$!ll5340|00 
— Cr.. 

$11 279163 
— Cr.- 



17180100 

-Cr.. 

$11 5000100 

-Cr.. 

$11 5000100 

--Cr. — 

II I 



«^ 



I have made these entries for the porpose of showing how the Books of a Copart* 
nership, either continuing the old set or B^dcs, or with an entirely new set, should 
be opened. By reference to the Ledger entries it will be seen that each of the 
partners are cnedited with the amount of property invested in the business by thenu 
and are debited with the amount of the debts due br them indiridaally, and assumed 
by the 6rm. Upon closing the Books, interest will have to be allowed each partner 
upon the amount of capital invested, and each partner must be debited with mterest 
on the amounts drawn out o( the concern by him. The balance of the Profit and 
Loss account will then show the total gains or losses, which, being divided, one- 
third to each of the partners, will close the books precisely the same aa in Jie fittmer 
nt of books where the Merchant alone was concerned. 



'* Form of an Invoice,^ 

InToice of Merchandise, shipped per Alahama, Capt. Wood, and con* 
signed to Messrs. Higginson, Dean & Stott, Barbadoes, to be sold on 
account and risk of Richard Lewis and Merchant, Boston. 



K L 
■. 9. S. 



800 bbls. Saper Floar, 
300 ff Pork, 
200 M Beef, 



A 30 
//60 
1^75 



-Charges. 



Freight, Insurance, te. paid here, 



E. ac 0. E. 

Boston, 16th August, 1845. 




" Form of a Bia.'' 

Gborgb N. Cover, / 

To B. Losmo ic Go: 



Dr. 



1845. 

Jnlyl. 



For 50 Beams Blue Cap paper, A $4 

20 It It extra letter do. w 5 
12 Gross Gillot's fine Steel Fens, n 62 



Boston, 1st Jannarj, 1846. 



200 

100 

7 



00 
00 
44 



307 



44 



George N. Comer, 



« Another."* 



Bought ov Andrew Allen ft Co: 



iHHT 
Oct. 15. 



SLOOSJO 4 7.00 

4 Blank Books, 1111 

5 Beams Blue Baled Letter Paper, 19 #3 



• 


e 


17 

15 


50 
00 










J 


32 


50 



BeceiTed Fb jmenty 

Amiiw Aiuv & Coi 



Oborgb N. Cohbr, 



•^AnaOer.*' 



In acc't with Oliver Holuan ft Co: 



1845. 
Nor 16. 



To 25 Beams Blue Cap, 

50 tf ft ruled Letter, 
100 Gross Steel Fens, 



.CV.- 



No720. By Cash, per receipt, 
Dec. 15.1 " Cash, t» n 

£. 6c 0. E. 
Boston, 1st Jamoaiy, 1846. 



m $4.25 
«r 2.75 

# 3i. 



# 


106 


25 






137 


50 






50 


00 








$ 


293 


t 


100 


00 






100 


00 





7J 



'* Fifrnt of an Acanmi Sabs.** 
Sales made for Account of Messrs. Johnson & Co: New York. 



1845. 
Aug. 8. 

a 11. 

IT 18. 



AQg.6. 

tf 19 



3 Ps. Black Gktman Cloth, « 4 mo's." 

df 1521 (9 1523 » 180 yds. A «5 

7 finds Black Cassimere, " 3 mo's." 

# 906 O 912 =s 200 yds. $2 

1 Bale Fteach Broad Cloths, " 1 mo." 
10 Fs. # 16793 16802 « 500 yds. A $4 



-Charges.- 



Freigbt, &e. 

Drayage and I<abor, 

Advertising, 

Commission ^y^isa $3,300 

Guaranty, 2\ii n tt 



Net Sales to yoor Credit, 

£. Ac 0. E. 
Boston, 18th Angost, 1845. 



900 

400 

2000 



200 
3 



165 
82 



•SB 



op 

00 
00 

$ 

00 
50 



4 50 



00 
50 



3300 



455 



2844 



00 



50 
50 



Kevchan^ 

PerE.MaKwalli Jr. 



*' Form of an Account'Currentf without interests* 
Messrs. Johnson k Co: New York, in acc't with Meechant, Boston. 



1845. 
Aug. 6. 

#» 18. 



To your draft at sight in favor of F. F. Slane, 
By Balance Net Sales to yoor credit, 
To Balance remaining to your credit 



£ &;0.E. 
Boston, VBKk August, 1845. 




tt0MlUUu« 

Fer E. ])IaxweU, Jr. 



<• Form of a Shipping Merchant's J3i%'' 

liiv^BPOOL, 4th August, 1845. 
To D. ic 0. MacIwi, Dr, 



Messrs. Coatbs Sc Co: 



For Shipping charges on 3 cases. Shipped per " Hibemia," 
lor Boston, W. & A. 350 l» 352. 

Carriage %o Liverpool, 

Export duty, dues, 1 

Cartage, dtc. Bill Lading de Fostage, 2 6 

Freight to Boston, 

Oomnussnoik, 



I 


■ 




18 




1 




2 


5 


19 


< 


17 


7 


18 



6 
9 
7 



*^ Another form of Acc^t. Sales ^ Acc*t, Current^ with interest.^* 



Sales of Printing Cloths made by George N. Gouer for account of 

Francis Skinner & Co: 



I)aie. 
1845. 
Aug. 17. 
20. 
30. 



It 



Time. 

6 mo's. 

Cash) 

6mo's. 



Mark 
D 



7 Bales, 171 <9 178 
21 It 345 m 365 
25 II 105 129 



Yarda. 

9887 
22472i 
27317i 



Price. 

7i 
51 
6i 



1845. 
Aug. 14. 
11 30. 



-Charges.- 



To Paid Rail Road Freight, 
II II Labor & Truckage, 
// II Insurance & Postages, 
II Commission 2^ %on S3697.61 



704 
1207 
1821 



15 

13 

7 

92 



51 

87 
73 



75 
25 

50 

44 



Net Sales due 25th December, '45, 

E. &;0. E. 
Boston, 30th September, 1845. 

George N. Comer, 

PerE Maxwell, Jr. 



3734 



128 



3605 



11 



94 
17 



Messrs. Francis Skinner & Co: in Acc't. Current with G. N. Comer. 



Sala. 


Intarast to 30th SBptember, 1845. 


Br 




Cr 




Due. 


Days. 


Interest. 








Dr. 


Cr. 


1845. 
Aug. 17. 

// 30. 
Sept. 30. 

II II 


To Cash paid you this day, 
By Net Sales as per accH. 
To Balance Interest acc't. 
To Cash to Balance, 


2000 

66 
1538 

3605 


00 

33 

84 

17 


3605 
3605 


17 
17 


Aug. 17. 
Deer. 25. 


44 

86 


14 
51 

66 


66 
67 

33 


66 


33 








66 


33 



E. 6c 0. E. 

Boston, 30th September, 1845. 



George N. Comer, * 

Per £. Maxwell, Jr. 



** Form of an English 

Dr. Geouge N. Comer in Account-Current and Interest Account 



1845. 




1 






Day. 






^"** 


AprU 21. 


To Freight of parcel per « Hibernia," £ 


II 


10 


// 


132 


It 


// 


2 


i, 24. 


II InYoice from Leeds Establishment, 


38 


9 


6 


129 


II 


13 


9 


i, 29. 


II Cash, 


25 








124 


II' 


8 


8 


,f 30. 


// Mackinaw from Leeds, 


II 


7 


6 


123 


II 


// 


2 


May 1. 


II Invoice per "Britannia," 


15 


12 





122 


II 


5 


2 


./ 2. 


II Freight and Charges per do. 


2 


15 


3 


121 


II 


// 


11 


// 26. 


II Invoice from Leeds Est. 


63 


2 


2 


97 


II 


17 





II 30. 


II do. II do. II 


216 


3 


5 


93 


2 


15 


10 


June 4. 


II Cash, 


12 








88 


II 


2 


10 


II 5, 


II Invoice per " Cornelia," 


228 


10 


1 


87 


2 


15 


1 


II 10. 


// do. from Leeds Est. 


39 


8 


1 


82 


// 


9 





II 11. 


// do. per " Constantine," 


187 


4 


1 


81 


2 


10 


2 


ff 12. 


n Cash, 


5 








80 


// 


1 


1 


■ II 13. 


// Invoice per " Columbus," 


90 


7 





79 


II 


19 


9 


.. 18. 


II do. // "Ashburton," 


296 


4 


6 


74 


3 





10 


II 23. 


// do. II « Stephen Whitney," 


22 


19 


10 


69 


// 


4 


5 


#/ 24. 


II dp. // " Mary Ann," • 


119 


6 


1 


68 


1 


2 


6 


ff 27. 


II Cash paid A. & S. Heniy & Co: 


55 


5 


6 


'65 


// 


10 





// 30. 


// do. II Coates & Co: 


115 


8 


1 


62 


// 


19 


U 


July 2. 


II Invoice from Leed3 Est. 


28 


7 


4 


60 


// 


4 


9 


II 3. 


// do. // do. do. 


61 


5 


9 


59 


II 


10 


2 


#» 9. 


H do. per " Laura," 


10 


10 


5 


53 


II 


1 


7 


// 16. 


II do. // "Cambria," 


142 


8 





46 


It 


18 


2 


II 17. 


II do. II "Barnstable,** 


39 


17 


10 


45 


II 


5 





/# 18. 


II do. from Leeds Est. 


63 


6 





44 


II 


7 


9 


II 22. 


II do. per Great Britain, 

II Accepted J. Munroe U Co: Draft| 


68 


7 


8 


40 


II 


7 


7 


// 24. 


1143 


14 


2 


38 


6 





8 


#. 26. 


// Invoice from Leeds Est. 


39 


15 


1 


36 


II 


3 


12 


August 1. 


// Cash paid Crafts & Stell, 


248 


18 





30 


1 





9 


// 31. 


// J. T. Crooks, Shipping diargeSi 


74 


16 













// II 


// Fire Insurance, 


II 


18 


6 










II II 


// Postages, &c. 


3 


7 












It II 


// Interest on Bills not due, 










3 


11 


11 


H II 


II Balance of Interest, 


14 


3 


9 




31 








^, 


3473 


"i 


"7 


9 


7 



1845. 



August 31. To Balance due in Cash this day, £273 8 7 



SO 



Account' Current.** 



to August 31st, 1S45, with Thornton, Attekbttkt & Co: Cr» 



1845. 
April 14 



n 



14. 



Jane 13. 
July 14. 



tf 



30. 



Aug. 31. 



By Bills on Dennison Ac Co: 

al 60 days, £ 
t» Bill on Dennison & Co: 

at 60 days, 
tt do. // Dennison & Co: 
ft do. n Dennison & Co: 

at 60 days, 
II do. II Dennison & Co: 

at 60 days, 
II Balance of Interest to Debit, 
H Balance of Account carried down, 



800 

800 
300 

1000 

300 

273 



£13473 8 7 



Due. 

June 17. 

II II 
Aug. 16. 

Sept. 16. 

Oct. 3. 



£. U 0. £. 

llanchester, 31st of August, 1845. 



75 

75 
15 

16 

33 



86 



8 



2 

/ 

14 



6 
12 



3 



31 9 7 



8 

8 
6 

5 
6 



Thoshtov, Attkbbubt fc Ck>. 
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COMMERCIAL CALCULATIONS. 



INTEREST. 

" Interest is defined by economists to be the net profit of Gfipital ; but, 
in the commercial acceptance of the terin, it may be more correctly 
described as the consideration agreed to be paid for the use of money* 
The sum on which the interest is reckoned is called the Principal^ and 
the sum per cent agreed on as interest, the RateJ*^ — Waterston. 

BULE. 

To find the interest on any sum for one year, ipultiply the principal 
by th^ rate per cent, as the decimal of one hundred ; ol^erving that dol- 
lars produce dollars and cents ; and cents produce mills. 

EZAMFLBS. 

I 

What is the interest of $500, for one year at 5 per cent and at 6 
per cent ? 

500 500 

.5 .6 



Ans. $25.00 Ans. $30.00 

What is the interest of $654.70 for one year, at 5j- per cent and at 7 
per cent. ? 

654.70 654.70 

^ ^ 7 

32.73.50 $45.82.90 Ans. ^ 
3.27.35 



Ans. $36.00.85 

What is the interest of $600, from the 20th April, 1843, to the 15th 
March, 1845, at 6 per cent ? 

The first thing is to find the time — ^put down the last date first, count- 
ing the months by their number in the year, then the first date under- 
neath, and subtract the one from the other, the remainder will be the 
time. 





EXAMPLE. 




Yew. 
1845. 
1843. 


9 

Month. 
3 

4 


Dvft. 
15 
20 


1. 


10 
n 


26 



600 
6 

Months. — ^ 

6 is ^ 36.00 Interest for 1 year, 
4 ^f I* 18.00 // »t 6 months, 
Days. 
20 ,. 

6 H 



i 


12.00 


fi 


99 4 99 


i 


2.00 


99 


99 20 days. 




.60 


99 


// 6 99 



Ans. S68.50 

When the time is less than one year, it should not he computed by 
the foregoing rule, but by the following method : 

E X A M.P L £ • 

What is the interest of S700, from the 20th April, 1845, to the 30th 
August, 1845, at 6 per cent. ? 

30 

April 20 

99 10 The number of days remaining in April are 10 : 

May 31 there are 31 days in May, 30 in June, 31 in July, 

June 30 and the 30th of August being the last day of the 

July 31 time, only 30 days must be counted in that month. 
Aug. 30 



132 days, or 4 months 12 days. 

Having found the time, one method of finding the interest is, to mul- 
tiply the principal by half the number of months, and take aliquot parts 
for the days, as, 

700 



12 days is ^th 14.00 Interest for 4 months, 

1.40 99 99 12 days. 

Ans. $15.40 

An(»ther method is to multiply the principal by the number of days 
and divide by 6000. 

700 
132 



6)92.400 



Ans. 815.40 

Another method is to cut off the two right hand figures, or one per 
cent., which is the interest on any sum for 60 days at 6 per cent. Twice 

03 



.* 



that sum therefore will give the interest for 4 months. Then cut off the 
first right hand figure, which will always give the interest on any sum 
for 6 days at 6 per cent. Twice that sum therefore will give the 
interest for 12 days. 



EXAUPLES. 



$7010 == 70 cents interest for 6 days, 

70 n tt It ii it 

S7|00 = 7.00Hiollars // ,.,60 n 
7.00 tt Ii It It ft 



Ans. $15.40 

What is the interest of $900 for 51 days at 6 per cent ? 

$90|0 = 90 cents interest for 6 days, 
$9|00 = 9.00 dollars tt tt 60 // 



4.50 


tt 


tt 


., 30 


tt 


2.25 


tt 


It 


„ 16 


tl 


.90 


ft 


If 


« 6 


It 



Ans. $7.65 51 



It 



This is a most excellent method of calculating interest, and will he 
found oT very great utility in Banking operations or in calculating interest 
upon Notes which always carry grace, or 3 days beyond the time speci- 
fied. Thus, the interest on a note at 60 days would have to be computed 
for 63 days. 



EXAAIFLE. 



What is the interest upon three notes each for $1642.25 at 30, 60 and 
90 days from date, at 6 per cent. ? 

16.42.25 



3 days is \ 16.4.2 Interest for 60 da^. 

.32 // tt o tt 



Ans. $17.24 

16.42.25 Interest for 60 days, 16.42.25 

8.21.12 ' tt It 30 // 8.21 Interest for 30 days. 

•^. 9f 9f o tt ^ if it 3 it 



Ans. $25.45 Ans. $9.03 

The net proceeds of a note for $1642.25 at 30 days, discounted by a 
Bank, would be $1642.25 less $9.03, or $1633.22. This is the princi- 
ple upon which Banks discount notes — but this is 7U>t the true discount 
at 6 per cent. Because for $1633.22 paid, the BanK receives in 33 days 
$1642.25, together with 33 days' interest on the discount, $9.03. The 
Interest on $1633.22 for 33 days would only be $8.98. 
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As it is very frequently necessary to calculate interest upon Invoices 
and Accounts-Current, in Sterling money, it is desirable that the Clerk 
should know the best method of doing this operation, and for this purpose 
1 submit the following Example. The legal rate of interest in Great 
Britain is 5 per cent., which is the rate usually charged. 

What is the interest on £269.16.6 for 9 months and 15 days? 
£269.16.6 



13.49.2.6 6 mo's. is | £13. 9.10 Interest for 1 year, nearly. 

9.82 3 „ i 6.14.11 „ „ % months. 

12 15 days is ^ 3. 7. 5^ M „ 3 „ 



9.9Q 




It n 15 days. 



4 £10.13. 7i Ads. 



3.60 



The following directions for casting interest upon Notes where partial 
payments have been made, is of so much importance, and will be found 
so beneficial to the business man, that I have deemed it necessary to 
insert it entire. It is taken from the Mass. Reports, vol. 17, page 417. 

/Dean w. Willlajvis. 

In casting interest upon Bonds, Notes, &c., upon which partial pay- 
ments have been made, every payment is to be first applied to \eep down 
the interest ; but the interest is never allowed to form a part of the prin- 
cipal, so as to carry interest. 

By the Court. — One of the methods of casting interest where partial 
payments have been made and endorsed on bonds, notes, or other secu- 
rities for money, is to calculate the interest from the date of the security, 
or the time when the interest is to commence, to the time of the first 
payment endorsed, to add this to the principal, and from the sum to sub- 
tract the payment. On this remainder interest is cast to the time of the 
second endorsement, which is added to the remainder, and from the sum 
is subtracted the second endorsement. In like manner interest is cast 
from one payment to another, and to the time of the judgment. This 
method is correct, whenever the payment exceeds the amount of interest 
due at the time of payment ; but it is not to be used when the interest 
exceeds the payment ; for the effect, in such case, would be to give com- 
pound interest, which the law does not allow. To avoid this, the fol- 
lowing rul^has been adopted, by which every payment is first applied to 
keep down the interest ; hut the interest is never aUowed to form a part 
of the principal^ so as to carry interest. 

Compute the interest on the principal sum, from the time when the 
interest commenced to the first time when a payment was made, which 
exceeds, either alone or in conjunction with the preceding payments, if 
any, the interest at that time due ; add that interest to the principal, and 
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from the sum subtract the payment made at that time, together with the 
preceding payments, if any, and the remainder forms a new principal, 
on which compute and subtract the interest as upon the 'first principal, 
and proceed in this manner to the time of the judgment. 



DISCOUNT 

k an allowance paid on account of the immediate advance of a sum 
of money not lue till some future period. The true discount of any sum 
for any given time is such a sum as will in that time amount to the 
interest of the sum to be discounted. Thus, the proper discount to be 
received for the immediate advance of $100 due twelve months hence is 
not $6, but $5.66. 

V 

SULE • 

Add the interest of $100, at the given rate and time, to SlOO, and' as 
that amount is to the rate per cent, so is the given sum to its discount ; 
which, deducted from the principal sum, gives the present worth. 

EXAMPLES. 

If A. wishes to remit S200 to his correspondent in New Orleans when 
exchange is at 3 per cent, discount, what amount must he pay for the 
draft ? 

Asi03:3::200 200. 

3 6.83 



103)600(5.83 nearly. Ans. $194.17 
515 



•8500 
824 

•260 
206 

54 
Or, As 103 : 100: :200 : $194.17 Ans. 

A. sold an invoice of Merchandise to B., amounting to $3960, at 12 
months credit, but afterwards agreed to make 10 per cent.*discount for 
Cash. What amount is to be deducted ? 

AsllO: 10::3960 : $360Ans. 

It will be readily seen that there is a considerable diflerence between 
10 per cent discount^ and 10 per cent. off. 
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PREMIUM 

Is defined by Dr. Johnson to be " sometliing given to invite a loan or 
a bargain." In commercial parlance it is understood to be the sum given 
for a thing aI>ove its original or par value ; excepting in insurance, where 
it is the whole consideration granted hf the party protected under the 
contract. 

Thus, if A. in New Orleans has in his hands S300 belonging to B. 
of Boston, which B. requests may be invested in a draft and remitted to 
him ; what will be the amount of the draft, A. having to pay 8 per cent, 
premium ? 

STATESIENT. 

As 100 : 92: :300 : $276.00,' Ans. 

For what amount must a policy of insurance be taken out to cover 
85000, when the premium is 3 per cent. ? 

As 97 : 100:: 5000 : $5154.64 Ans. 



EXCHANGE. 

A term |hat is used in reference to those transactions by which the 
debts of persons residing at a distance from their creditors are liquidated 
without the transmission of money. 

A Bill of Exchange may be defined a written order directing one 
party to pay a sum of money to another — either the person who gives 
the order or some third party^-at some day fixed or ascertainable. 

Exchange on Great Britain, 

Accounts are kept in Pounds, Shillings, Pence and Farthings. The 
nominal par of exchange between Great Britain and the United States 
is $4.44.44^ to the Pound Sterling (X) or Twenty Shillings. 

Rule. — To reduce Sterling to Federal money at par.. Multiply the 
pounds by 40 (the number of sixpences in a pound), add to this product 
the number of sixpences in the shillings and pence, and divide by 9 (the 
number of sixpences in a dollar), the quotient will be the answer in dol- 
lars and decimals of ti dollar ; if any odd pence remain, take aliquot 
parts of a pound. 

M 07 



EXAMPLE. 



What is the par value in federal ihoiiey of £246.16.9? 

246 
40 



9840 
33 sixpences in 16s. 6d. 



9)9873 



Cti. 

1097 : 5,56=3d. the ^ of £1, or $4.44.44 



Ans. $1097. 05. 

To obtain the real value, the premium of exchange above par, or the 
discount below par, must be added or subtracted, as the case may be. 

EXAMPL]B. 

If A. wants to remit £50 to England when exchange is at 8} per cent, 
premium, what sum in federal money must he pay for the Bill? 

50 
40 



9)2000 



Par value, 222.22=2 sixpences or Is., 22 cents. 
Add 8| per cent, premium, 18.89 nearly. 

Ans. $241.11 

« 

To reduce Federal to Sterling money at par, the operation is just the 
opposite of the preceding example. Multiply by 9 and divide by 40, the 
quotient will be the answer in pounds and decimals of a pound, which 
reduce to shillings and pence. 

EXAMPLE. 

A factor in Boston has the net proceeds of a consignment amounting 
to $5000, which he is desirous of remitting to his principal in London. 
For what amount in sterling money must lie purchase a Bill— exchange 
being 9 per cent, premium ? 

5000 109: 100:: 1125 

9 100 



4.0)4500.0 109)112500 

£1125.00 par value. 1032.12=£1032.2.2 Ans. 
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CHAIN-RULE, 

Or Rule of Equations, aa arithmetical fonnula of Gennan origin, 
which is of great practical utility, particularly in exchange calculations. 
It is so called from the terms being stated as equations, and connected as 
it were by a chain, so as to obtain by one operation the same result as 
by any number of different questions in the Rule of Three. 

RULE . 

Arrange the several terms in two columns of antecedents and conse- 
sequents, as follows: — enter the term of demand in the right hand 
column ; enter on the line below in the left hand column the first ante- 
cedent, which must be of the same denomination as the term of demand, 
and equal in value to the corresponding consequent placed contiguously 
in the right hand column ; and so on throughout, making the terms lead 
from one to the other, so that the last term may be of the same denomi- 
nation as the answer required. 

EXAMPLES. 

Reouired the number of French Francs which may be had for $5000 
federal money, reckoning $4.S2 equal to £1, and £1 equal to 24^ francs. 

STATEMENT. 

85000. ? 
$4.82= £ 1. 

£1. = Francs 24J ' 

5000x1 X24i 122500 

= = Francs 25.414.93 Ans. 

482X1 482 

Required the number of Roman Paoli which may be had for $5000 
federal money, reckoning $4.84 equal to £1, and £1 equal to 25 French 
francs, and 100 francs equal to 200 Paoli. 

$5000. ? 
$4.84 = £1. ^ 

£1. = Francs 25. 
Francs 100 = Paoli 200. 
5000X1X25X200 25000000 p.^,, B.y«d.u 

= = 51,652.89 Ans. 

484X1X100 48400 

Required the price per lb. of Tea, purchased in China at 30 tales per 
pecul of 133i lbs. ; 720 tales being equal to £200, and £1 equal to $4.84. 

ILb. 
Lbs. 133i = 1 Pecul. 
Pecul 1 = 30 Tales. 
Tales 720 = £200. 
£1. = $4.84. 
1X1X30X200X4.84 2904000 ct..Mni. 

= ^ s=s 30.25 per lb. 

133i X 1 X 780 X 1 96000 the price required. 
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EQUATION OF PAYMENTS. 

I 

When several sums of money, due at different times, are owing from 
one person to another, it is sometimes required to find the time when 
they may be ail discharged in one payment without injury to either 
party: this is called equating the payments; and the principle of the 
rule consists in finding the time w^hen the interest of the sums >^ich are 
deferred till after they are due is equal to the discount of those which 
are paid before they are due. 

BTTLE. 

Multiply each sum by the time when it is due, then divide the sum 
of these products by the total debt ; the quotient is the time at which all 
the money ought to be paid. 

Note. — This rule is founded on the supposition that we are to find the time when 
the interest of the sums which are kept till after they are due, is equal to the interest^ 
and not to the discount of those which are paid hefore they are due ; this, however, 
is not strictly correct ; but since the erroneous pracflce universally prevails of tak- 
ing the interest instead of the discount from sums which are due at a future period, 
the above rule is generally adopted in business as affording a near and convenient 
practical approximation. The substitution of interest for discount is, of course, to 
the advantage of the debtor. 

EXAMPLE. 

A sum of $300 is due on the 2d March ; $350 on 18th March ; and 
$52(5 on 17th April ; required an average time for the payment of them 
all in one sum ? 

The number of days from the 2d to the 18th of March is 16 ; and 
from the 2d March to the 17th April 46 ; hence, 

Deht. Days. 

300 : 

850 X 16 = 5600 

525 X 46 s= 24150 



1.175 . . )29.750(25 days from March 2d, or March 27th, nearly. 

The distance of time is calculated from the 2d March, because the first 
sum becoming due on that day, there is no discount to calculate upon it. 

There are a great variety of methods of calculating equations, but as 
my object in this work is merely to give a synopsis of the most approved 
forms, I will merely introduce one other method. 

EXAMPLE. 

])o!to. itoHf. Dari. 

A sale on March 2d, Amt. 300. X lo = 4800 

M // n 18th, n 350. 650 X 30 = 19500 
99 9f April 17ih, h 525. 

1.175 )24300(21 days near- 

ly, counting backwards from April 17th, which gives the equated time 
the 27th of March. 
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COMPOUND EQUATION. 

The object of compound equation is, to ascertain the time when the 
balance of an account that contains debits and credits, becomes due. 

BULB. 

First find the averaged time when the debit and credit of the account 
respectively fall due, by simple equation. Multiply the number pf days 
between the averaged dates by the smallest amount, and divide this pro- 
duct by the balance of the account, the quotient will be the time required 
for calculation. If the largest amount falls due^r^^ the time is counted 
back from the earliest averaged date ; if the largest amount falls due last, 
the time is counted forward from the last averaged date, which is the 
day upon which the balance of the account falls due. 

BXAMFLE . 

The averaged date upon which the JDr, side of an account amounting 
to SfSOO falls due, is the 1st July; the averaged date of the Cr, side 
amounting to $1000 falls due the 1st August. From 1st July to 1st 
August is 31 days, hence, 

Amount of Cr. 1000 31 

// . i, Dr. 800 800 smallest amount 



Balance, 200 )24800 



124 days, counted 
forward from August 1st, gives the equated time of paying the balance 
$200 on the 3d December next. 

To illustrate the latter part of the rule, I have reversed the amounts, 
making the largest sum fail d^e^r;^, and the smallest the last. 

Dkjs. 

Amount of Dr. 1000 31 

Cr. 800 800 smallest amount. 



// tf 



Balance, 200 )24800 

124 days, counted 
back from 1st July, gives the averaged time 27th February last. 

I have introduced this method because it is very generally adopted in 
Mercantile Houses. For myself, I always calculate these questions by 
Interest, which is the most correct. 
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EQUATION OF DIVTOENDS. 

Rule. — Tx) find each person's proportion of the gain or loss, multiply 
the whole gain or loss hy each person's capital, and divide each product 
by the total investment. The quotients wUl be the gain or loss required. 



EXAMPLE. 

A., B. & C. entered into a speculation, each to share in the gain or 
loss in proportion to his capital invested. A. invested $3000, B. $2000, 
C. $1000. There was a gain upon the operation of $600. Required 
the amount of each of their gains ? 

Gain 600 Gain 600 

A.'s investment, ' 3000 B.'s investment, 2000 



Capital, 6|p00)lS00|000 

A.'s Gain, $300. 

Gain 600 
C.'s investment, 1000 



Capital, 6|000)600|000 
C.'s Gain, $100. 



Capital, 61000)12001000 



B.'s Gain, 



A.'s Gain, $300 

Proof, ^ B.'s n 200 

C.'s n 100 



EQUATION APPLIED TO THE STORAGE OF PROPERTY. 

Received and Delivered on account of Elbridge Gerry, sundry bales 
Cotton, up to 4th Sept. 1845-^Storage'5 cts. per bale per month. 



Received. 

Balit. Daya. 

July 5. 100 X 61 = 

- n 15. 100 X 51 = 

Aug. 16. 300 X 19 = 

,, 19. 200 X 16 = 



Received, 700 
Delivered, 650 

Bal. in Store, 50 



Product. 

= 6100 
= 5100 
= 5700 
^3200 

20100 
5100 



Delivered. 

Bales. Dkjs. 

Aug. 1. 150 X 34 = 5100 
Sept. 4. 500 X = 



650 



5100 



Dayt. 

3|0)1500|0 



500 bales 1 month at 5 cts. each is $25.00. 
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Again. 

July 5. Received, 100 X 10 = 1000 
,i 15. a 100 

200 X 17 = 3400 
Aug. L Delivered, 150 

^ X 15 = 750 

Aug. 16. Received, 300 

850 X 3 = 1050 
„ 19. Received, 200 

550 X 16 = 8800 

Sept. 4, Delivered, 500 

3|0)1500|0 

Balance in Store, 50 



500 bales 1 'month. 



MEASUREMENTS. 

To find the contents of a board, &c. 

Rule. — Multiply the length of the board in feet, by its breadth in 
inches, divide the product by 12, and the quotient is the contents in 
square feet. 

Required the contents of a board 20 feet long by 15 inches wide. 

20x 15 = 300 -5- 12 = 25 feet. Ans. 

In measuring plank, joist, &c., the thickness must be multiplied by the 
breadtb, to bring it to board measure or one inch stuff. 

Required the contents in board measure of a plank 1| inch thick, 15 
inches wide and 20 feet long. 

liX 15X20 = 450 -5-12 = Feet 37, in. 6. Ans. 

To find the area of a square, multiply the length by the breadth. 

Required the number of square feet in a parcel of land which mea* 
sures 20 by 69 feet. 

t 20X69 = Ans. 1380 square feet. 

Feet multiplied by feet produce feet ; feet multiplied by inches produce 
inches ; inches multiplied by inches produce twelfths of inches. 
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EXAMPLE. 

Sopired the number of square feet in the wall or plaster of a room 
which measures 16 feet 6 in. by 18 feet 8 in. 

Pt. In, 

16.6 

18.8 

128 ) 

16 $16X18 

9. 18X 6 

.4.0 6X 8 

10.8.- 16 X 8 



Feet 308.0.0 Ans. 



GEORGE N. COMER, 

139 WASHINGTON STREET — BOSTON, 

Ofiers his services for the adjustment of Disputed and Complicated 
Accounts, Insolvent and other Estates. 

BOOKS POSTED, &c., 

and taken charge of, by yearly contract or otherwise. 

DEEDS, CONTRACTS, SPECIFICATIONS, LEASES, &c., accurately drawn up. 
GENERAL AVERAGES and PARTIAL LOSSES ADJUSTED, ARBITRATIONS 
ATTENDED, and all business pertaining to that of an Accountant, executed 
with fidelity and despatch. 



Mr. Comer' respectfully announces that he receives into his ofBce, ia 
the afternoon and evening, Students of all ages, for practical instruction ia 

MERCANTILE WrTtINQ, 
COMMERCIAL CALCULATIONS, 

SdDdDK-EIBIglPItM®, 

and the general duties of the Counting Room, upon as moderate terms 

as those of the " Academies." 

[D* Each Student is instructed by himself, and not in a dass.^/w^ 
Having frequent applications, Mr. C. can generally procure employ* 

ment for such of his students as may require it. 
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NAVI&ATION. 

The subscriber respectfully gives notice that he has annexed to his 
Initiatory Counting Room» Wo. 139 Washington Street, Boston. 

A NAUTICAL INSTITUTE, 

under the immediate charge of a gentleman for many years attached to 
the United States Navy as a Professor of Navigation and Nautical 
Science, where those designed for and following the sea will have the 
very best means of acquiring a thorough practical knowledge of Navi- 
gation, including the Lunar Observations, and every branch necessary 
for an accomplished navigator. 

Terms moderate, and entire satisfaction guarantied. 

GEORGE N. COMER. 

JlTLV 1847. 



EXTRACTS FEOM BOSTON PAPERS. 

« Comer's Initiatory CouKTUto Roox, 139 WaBhioj^ton St. conducted by Mr. 
George N. Comer, a skilful accountant and successful instructor, is one of the best 
establishments of the kind in the United States. The extensive and vari^ com- 
mercial experience of Mr. Comer will be found invaluable to those who may re- 
quire the aid of a competent practical accountant." ^- Boston Fo$U 

** Comer's Initiatory Counting Room. — We commend this as being one of the 
most valuable institutions of the kind in the country. Mr. Comer is a thorough 
business man ; with the education and deportment of a gentleman, and a facility 
. of imparting information which is highly appreciated. The number of his former 
students now filling responsible situations m Uie city, procured upon his recom- 
mendation, is conclusive evidence of the usefulness of this establishment." — 
Daily Evening Traveller, 

" Comer's Initiatory Counting Room. — The character of the information in^- 
parted at this establishment is essentially utilitarian." — Courier, 

" B00K-KEEPIN&. — It is a pleasure to us to call the attention of our readers to 
the establishment of Mr. George N. Comer, for practical instruction in Book-keep- 
ing. It is a point of the greatest importance in the education of every man of 
business, to know the best way in which books can be and are kept, — to be able, 
in fact, to keep and understand a set oi books ; and so to do it that all other intel- 
ligent book-keepers will understand them. Mr. Comer has himself been a practi- 
cal merchant and book-keeper, and is now largely employed by our first merchants 
to regulate their books. This business he is constantly doing, at his office in State 
street, in connection with which he has large, elegantly smd appropriately fur- 
nished rooms for Students, where they have every facility for becoming acquainted 
wi^ Book-keeping — as it is actually conducted by the best clerks in the city. It 
is like studying medicini* in a hospital. The teachers of our public schools, who 
teach Book-keeping, fiuci il for their interest to study with Mr. Comer j and young 
men who contemplate business cannot probably anywhere find better instruction." 
— Daily Chronotype. 

"Comer's Initiatory Counting Room is one of the best conducted institutions in 
this country, and will be found well worthy of a visit by those interested in mer- 
cantile education." — Daily Journal. 

"Navigation.— Mr. George N. Comer, the well-known accountant, has an- 
nexed to his popular establishment in State street, a Nautical Institute, under the 
superintendence of a Professor of Navigation and Nautical Science in the United 



States Navy. An establishment of this character has been Ions wanted in thi& 
city, and we commend Mr. Comer to those interested, as one well calculated, from 
his energetic business habits, to cany out ^y enterprise he may undertake." 
— SoitoH Daily Mail, 

« Nautical Instittttb. — Those persons interested in maritime affairs, will be 
fflad to learn that Mr. G. N. Comer has engaged the services of an eminent Pre 
lessor in United States service, for the purpose of giving a thorough practical 
knowledge of Navigation in all its branches. The want of such an establishment 
has been long felt in this city, and some of onr first merchants and ship-owners 
have premised to assist Mr. Comer with their influence in the undertaking." ^ 
Boston H&rdld. 

" BooK-KBEpma. — In these days, no course of mercantile education can be said 
to be complete, or even of much practical utility, without a systematic acquaint- 
ance with the science of Book-keeping. The times have gone by, long since, 
when worthy traders kept their accounts <by score and tally' — trusting their 
charges and discharges, their debts, credits, and balances, to pencilled memoranda 
in thumbed pocket-books, or to chalked hieroglyphics upon cellar doors. An ap- 
prentice can never qualify himself for a commercial clerkship, or emerge safely 
and creditably into active mercantile life, without understanding the principles of 
the Leger and its concomitants, and accomplishing himself, through study and 
instruction, in all the requisites of an experimental accountant. 

" There are hundreds, if not thousands, of young men among ns, and countless 
numbers also < yet for to come,' who are doubtless ambitious to attain these desir- 
able qualifications. The well-known establishment of Mr. Comer, conducted, as 
it is, by a gentleman of the most extensive experience, offers extraordinary facili- 
ties to those who would acquire thoroughly the necessiury amount of knowledge in 
the premises. There are other brancnes of instruction, and of business also, 
pursued at the same excellent institution." — Boston Star. 

^Comek's IiriTiATOST Coxjirmta Room is open daily for the reception of stu- 
dents in Book-keeping and accounts. Mr. Comer's practical acqnamtance with 
mercantile affairs rei^rs him a veiy desirable instructor." — Evening TnwelUr. 



EEOOMMENDATIONS. 



JFVwn ihB Prindpal ofihe HbpkM School, Cambridge, 

26th Jakuabt, 1847. 
Dba& Sib, 

It gives me much pleasure to know that the demand for your excellent work on 
Book-keeping has been such as to require another edition. 

I have given instruction in Book-keeping for many years, and have availed 
myself of a variety of text-books, but none have ever given me such satisfaction 
as yours. You have been signally successful in making plain to the comprehen- 
sion of the pupil every difficult principle of the science. To those teachers who, 
like myself, are obliged to give instruction in many different branches, it will prove 
a great acquisition. The most ordinary capacity, -^ith a few words of explanation 
firom the teacher, cannot fail to understand it. I have at present a class using it as 
a text-book, and although I know of nothing in the class to rank it in capacity 
above other classes which I have had, yet their progress in a knowledge of the 
principles is beyond comparison greater than I have ever witnessed before. 
I have no doubt that when known, it will be generally adopted as a text-book. 

With best wishes for yonr success, 

1 remain your obt. servt. 

E. B. WHITMAN. 
Geo. N. Comsb, Esq. 

Geo. N. Comer, Esq. 

Dear Sir, — I have examined your work on Book-keeping with much satisfac- 
tion. The plan and execution seem to be equally excellent. It is very far from 
biping a compilation of crude theoretical notions, as is too often the case with books 
designed for elementary instruction; it is evidently a well-digested, practical 
treatise, and such an one as might be expected from an able, practical accountant. 

The chief peculiarity of your method, which consists in « posting directly from 
the original entry to the debit and credit of the corresponding accounts in the 
Ledger,'^ instead of using the Journal, strikes me very favorably ; and I cannot 
but persuade myself, that it is not merely an innovation, but a real improvement 
upon the old plan. 

Your most obedient and humble servant, 

JOHN P. PHILBBICS:. 

BIayhxw School, Boston, March 17, 1847. 



Mr. George N. Comer has kept the books of our firm, doing a business of up- 
wards of fifty thousand dollars per annum; by yearly contract, for four years past, 
upon the plaji recommended in this work, with perfect accuracy and satisfaction. 

THOS. L. BAYNEB & CO. 

BosTOir, SsPTSMBEK 13, 1847. 



U RBCOIOCENBATIONS. 



jBvm Frofessor TaHock, WUiiana^ College^ Mass, 

26th Jauuabt, 1847. 
0EAII Sm, 

1 have examined yonr work on Book-keeping, and am much pleased with it. 1 
think the merchants and their book-keepers ought to give yon a pension for teaching 
them how to dispense with half the labor of keeping their boolot. 

I am glad that ^on have made the subject so simple and so plain. It has been 
usually treated with so much mysticism that it looked, to a novice, very much like 
the hocus pocus of the conjurer. ) think it decidedly superior to any other work 
on the subject with which I am acquainted, and trust that every young man who 
intends to devote himself to the honorable and responsible duties of a book-keeper 
will profit by your treatise on the subject. 

Itonrv irnly, 
G. N. CoMEE, Esq . ' rOHN TATLOCK, 



Mr. George N* Oomer has kept mj bookSy by .yeariy contract, upon the prin- 
ciple recommended in his work, for upwards oi two years, with the most entire 
satisfiietion. 

L. B. BBOOES, 

Boston, Maxor 3, 1846. 57 Washington Street. 



BosTOif, Mat, 1846. 
M&. GEOKas N. CoiCEB, 

Dbax Sn, — I have examined the work on Book-keeping, compiled and 
arranged by yourself, and it gives me pleasure to inform you of the high opinion I 
entertain of it. 

The evident uselessness of the JourmUf so univers^ly used, and so justly dis- 
claimed in your work, constitutes, in my estimation, one of the principal features 
of its excellence. And while the arrangement is concise, avoiding evenr prolonged 
and unnecessary detail, it is at the same time so complete in Us definitions and 
explanations as to convey a clear and p^ect idea of the matter contained. 
I trust it will receive all the notice which so valuable a work may justly claim. 

Very truly, 

WM. M. WALLACE, 
Book-keeper at Charles Stoddard & J. S. Lovenng's, Mi& Street. 



Boston, Jan. 23, 1847. 
Dba» Sm, , 

I have just heard that a new issue of your popular work on Book-keepmg is 
called for. If — besides diis much-admired and well-condensed treatise — any 
desired other evidence of your mastery of the important art of a simjAe method of 
Double Entry, adapted to all varieties of business, it is quite sufficient to point 
such to the numerous practical accountants — graduates from your teaching — who 
are holding places of responsibilitv in 9cur dty, and elsewhere. 

I trust that your labors may become even more extensively appreciated, and 
remain, ^ 

Truly youn, &c., 
Ms. G^ N. CoKiK. CHAS. A. ELLIOT. 

Having taken lessons of Mr. George N. Comer, Accountant, No. 17 State Street^ 
1 think Us method of tA^^^^ing and system of Book-keeping the best I have ever 
seen. 

JOHN P. BOGEBS, 
Book-keeper ibr Wm. T. Eustis 6l Co., Pearl Street 
BoBTOir, JfABci, 1846. 



BBCOMOCUnUTIOKS. lU 

VfALTBAM, Jah. 9, 1847. 
Dear So, 

AAer a careful inspection of yonr ,work on Book-keeping, and after having 
made use of it in my school, I am happy to say I consider it decidedly preferable 
to any work of the kind wi^ which I am acquainted. 

Very truly yours, 

Mr. Combe. DANIEL FRENCH. 



William R. Notes, Esq., Teacher of the Commercial Academy at New Bed- 
ford, in a letter to Mr. Gray says, " You may say to Mr. Comer that I was the first 
to introduce the work in tlus place, and shall endeavor to bring it into general use, 
as I consider it a work of great merit." 

BosTOK, 9th Seftsmbbr, 1847. 
6so. N. CoMBB, Esq. 

DsAK Sir, ^- 1 am advised that your admirable system of Book-keeping has 
reached its third edition ; a sufficient evidence of its value and the public favor 
bestowed ujoa it. Being familiar with its principles, I take pleasure in adding my 
humble testimony to its superior merits. 

Very respectfully yours, 

C. CANTERBURY, 
Book-keeper for Messrs. J. W. Blodgett &c Co., Pearl Street. 

Boston, 8th Septsmbbr, 1847. 
Bbar Sir, 

I have used your treatise on Book-keeping as a text-book in school, and am hap- 
py to state that it meets my unqualified approval. BeUeving it to be a work of 
such excellence that it needs only be examined to be approved, I cheerfully re* 
commend it to the favorable notice of Teachers and School Committees. 

With much respect, 

Geo. N. Comer, Esq. G. S. WESTON. 

Isaac F. Shepard, Esq., Teacher of the Otis School, and Editor of the Boston 
Daily Bee, says, " I believe it to be the best system I ever saw. It deserves the 
attention of ail who keep accounts, and every man that disburses a dollar ought 
to do 80." 



BosTOK, March 3d, 1847. 
Mr. GBORaB N. Comer. 
Dear Sir, — Upon leaving your Institute, of which I have been a student, it 

g' ves me pleasure to express my approbation of your method of teaching Double 
ntry Book-keeping, which appears to me to be the best now in use. 

Yours truly, 

CHAS. M. STTMPSPN, 
Book-keeper for E. F. Foilensbee, No. 4 Eilby Street. 

Having been a student in the office of Mr. George N. Comer, I regard the sys- 
tem taught by him as preferable to all others, being at once simple and compre- 
hensive, enabling the student to take charge of a set of Books with confidence and 
abiUty. AUGUSTUS STYLES, 

Book-keeper for Fishers Ac Baldwin, Boston. 



OPINIONS OF THE PRESS. 

''The value of this book consists in its clearness, the ease with which the prih* 
ciples and practice of the art may be learned from it bv the new-beginner, and the 
aaaptation of its method to the most extensive wholesale or the smallest retail 
busmess. The volume should be in the store of every business man.'' — Boston 
Courier. 

"One of the most simple and intelligible treatises on Book-keeping that we havt 



IT BSC0MMSNDATI0N8. 

ever seen. It is the first pablication, we beliere, which omits the useless < Jonroali* 
thoagh that book has been thrown aside in many of our mercantile houses for 
years past." — Bostoii Post, ^ 

** A work of extraordinary merit, and for which we predict an immense popu- 
larity. The whole matter is here divested of the ambiguity and supterfluity of 
detail which have characterized works of this nature, and is explained in such an 
easy, concise, and intelligible manner, as cannot fail to be understood, and prove a 
valuable acquisition to the school-room and the counting-house/' — Boston Daily 
Transcript, 

<< A good treatise on so important a science as Book-keeping is always worthy 
of attention from the public, particularly that portion of it to whom this subject is 
of special interest. The title-page of Mr. Comer's work sets forth that his method 
IS < a simple one by Double Entry, without the formula or trouble of the journal, 
adapted to the most extensive wholesale or the smallest retail business, to which 
is added a number of the most rapid and accurate methods of making commercial 
calculations.' After a thorough examination of the work we have no hesitation in 
saying this is a true statement. It is a concise, accurate, and time-saving plan, 
commending itself to the general use of mercantile men." — Boston Atlas, 

" We are highly pleased with this short and simple treatise on Book-keeping. 
It is intelligible, and wholly practical. Nothing necessary to a perfect system 
seems to be omitted, and nothing unnecessary and onerous introduced. That 
another edition was demanded, is one of the best commendations of such a work." 
— Nero England Puritan. 

** This svstem of Book-keeping is practised in all extensive mercantile establish- 
ments, and by it governments keep their accounts. Mr. C.'s volume bears the 
mark of an intelligent and accurate mind, and is well worthy the attention of all 
whose business requires them to attend to the financial details of trade.*' — Bos- 
ton Recorder. 

" We gladly hail this new and simple method of Book-keeping, in place of the 
older and more difficult one. We refer the inquirer to the many practical testi- 
monials in its favor, from among our first merchants ; and also to the skilful in- 
struction afforded by the author, in the various branches of his profession." — 
Christian Watchman. 

<• One of the most lucid and concise works on Book-keeping that has ever been 
issued from the press. As an evidence of the usefulness of this work, it may be 
stated that upwards of two hundred mercantile firms have adopted the method in 
their respective establishments in the short space of one year since its first publi- 
cation." — Boston Daily Mail. 

<<Mr. Comer's system of Double Entry is ably presented. We think his volume 
will take precedence of our other text-books on the subject." — ' ZunCs Herald. 

" The most concise, common-sense treatise upon Double Entry that we have ever 
seen. It is written in a plain, vigorous style, easy of comprehension and adapta^ 
tion. The method of dispensing with the < Journsd,' thus saving one half the labor 
of the old system, is admirable." — 'Boston Traveller, 

" This is one of the (if not tlte) best things of the kind ever published." — Bm- 
tjn Daily Eagle. 

" We have no doubt that the svstem introduced by Mr. Comer will meet with 
▼ery general favor and support from the business public." — Boston Daily Journal. 

"A concise, complete, and labor-saving system." — Boston Cultivator, 

" A useful and valuable work." — Boston Times. 

, " So far as our limited knowledge of Book-keeping enables us to judge, we re- 
gird this work as a decided improvement on all previous systems. It certainly 
simplifies a somewhat difficult art, and makes it easy to be acquired ; and we see 
no reason why it is not, as the title-page affirms, adapted to any extent of busi- 
ness." — Christian Alliance and Family Visitor. 

" Mr. Comer is famous in "^his profession, and many merchants of distinctioii 
have adopted his plan." — Boston dive Branch, 



SCHOOL BOOKS, STATIONERY, 

BliABTK BOOK MABTITFACTOBY, 

AND 

PAPER WAREHOUSE. 

TAPFAN, WHITTEMORE, AND MASON, 

NO. 114 WASHINGTON STREET,.—* BOSTON, 

Have constantly on hand, which they» offer at Wholesale and Retail, on the 
most favorable terms, for cash, a large and complete assortment of 

ooacp&zsziro jlxjl tbb vaazovs Bzxnos nr vsa. 

IMPORTERS, AND WHOLESALE DEALERS IN 

(Snglifil), iTrencl), ^ ^.tnerican 0ttttionerg, 

ENGLISH DRAWING, WRITING, AND LETTER PAPERS, 

COPYING, TISSUE, AND FANCY PAPERS, 

DTOIA RUBBER, I«EAD PENCILS, FOR DRAIVIMG AND IVRITINO, 

Wafersy Sealing Wax, of a superior qaalUy; English Slates, 

WRITIN6 DESKS, BACKGAMMON BOARDS, 

POKTFOLIOS, IN GREAT VARIETY; GOLD AND SILVER PENCIL GASES, 

MEASURING TAPES, MATHEMATICAL INSTRUMENTS, SCALES* 
DIVIDERS, PARALLEL RULES, PROTRACTORS, &o. 

Together with a large and complete assortment of Blank Books; Theological, 
Medical, Miscellaneous, and JuTenile Books ; Letter and Writing Papers, of all 
qualities, both plain and ruled ; Note Papers ; Envelopes, etc. etc. The whole 
comprising one of the largest and best selected stocks of the kind to be found in 
the United States. Country Traders, School Committees, and Teachers, supplied 
on very favorable terms. 



NEW SCHOOL-BOOKS. 

PUBLISHED BY TAPPAN, WHITTEMORE, AND MASON, 

114 Wasbjxqtoh Strbst, BoBTOir. 



RUSSELL 'AND GOLDSBURrS SERIES. 

[NOW COMPLETED.] 



L— RUSSIXL'S fruoer. 

Tna maiiQA] ti Arranged so u to retain the benefit of tyttematie imtruetUm <m4 
progruit ^V mfo»i <if Spelling^ at the same time that It presents a prof^ressive scries 
ot graduaUd Reading U$um»^ lot \h^ ^nvfiOM ot Vftpiying the prlDciples Imbotlied In 
the speilina columns, or of being taugnt apart ftom syllabication, bj such teachers as 
prefer to dispeDse with that aid. 

n.— RUSSELL'S SPELLDia-BOOK. 

This wortc pursues the same method with that of the Primer ; and the more difllcnlt 
words are followed by dejinitioni and txpletnationi. Tlie Rtadma Utsons, are ar^ 
ranged in progrestw* order, both as to matter and style ; and copious Instruction is 
added on Functuatum^ Jf umber *^ ^66rtfvia(ioni, SynonymoM Urms, Wordi qf nmUar 
tound^lrc. 

Suggettiont to teaeheri^ on methods af Instruction, are Intenpataed with tha 
lesions, in all cases which seemed to require such aid. 

m.— RUSSELL'S FRIISART READER. 

This book contains a ietection </ easy Reading te$$on»^ adapted to fotmg teamen, 
and preceded by a Sfttematic course qf exercttei in Articulation and PronuncuMtum. 
toKether with SuKRestioos to Teachers, on Emphasis, Jnfectwnt, and Pauses. In dii^ 
flcult paseaues, those last are farther indiciUeu by appropriate marts. 

The whole series has been prepared with reference to the formation of a eorreci, 
distinct^ and tmpresstve style v reading, in ehildhood, as the only sure foundation 
for subaequent attalnmoita in alocutlon. 

nr.— SEQUEL TO RUSSELL'S FRQIART READER. 

This Tolnme is designed to conduct the pupil through a coursa of Reading lessons 
■Itnllar in character to those which are contained in the Primary Reader, but adapted 
to the succeeding stage of advancement, and intended to connect the Elementary 
Bertea to KcaasLL and Gou»8»rBT's Goiuio«.ik»oofc Biusa, and to Iftcaasu.'t 
Yomio LADua* Kbaojbb Ain» Ivteoduotioh. 

v. — Russell and Ooldsbnrv's Litiodaction to the 
American Oommon-Sclioof Reader and Speaker ; 

Comprising seleetiont Id pvoae and Tersa ; with atomentwy nilei and e&arelaaa la 

pronunetatlon. 

This work is designed to precede the American Common-School Reader and Speak- 
er, and to furnish a toxt book for systematic and practical training on the rudiments 
of orthoispy. The reading lessons are selected from the moat flmullar subjects, and 
embrace a larger amount of narratlye and desciiptlye, then of didactic and oratorical 
composition. 

VL— Rnssell and Ooldslniiy's American Oommon-School 

Reader and Speaker. 

▲ Selection of Pieces In Prose and Verse, with Rules for Reading and Speaking. De- 
signed for the highest classes in Common and other Schools. By John Uoldsbniy, 
A. M., compiler of the * Common-School Grammar,* and ' Sequel,* and Teacher of 
the High School, Cambridgeport, Mass. ; and William Russell, Author of *■ Lessons 
in Enunciation,* * The American Elocutionist,* Ac., and Teacher of Elocution In 
the Theological Seminary and Pliillips and Abbot Academies, Andoyer, Mass., and 
at the Theological Institute, East Windsor, Conn. 

The design of this book is to fhmish, 1st, a hHrf practical treatise on eloeutiony 
adapted to common schools, together with apprpprtate examples of the rules and 
principles essential to good reading;— 2d, a uieetion of pieces designed as miscella- 
neous exercises in reading and speaking, in part of which the style of elocution is iiw 
dicated by notation, as a guide to the proper management of thS yoice. 



